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MocmaHogka npobnemu. 29 uepBHsa 2012 poky rnmaBu AepxaB i ypsiAiB €BPO3OHW BMPILLIMNK
CTBOPUTU EBPOMNENCHKNIN BaHKIBCbKUI COK3. €BPOMENChbKNA OaHKIBCbKU Harnsg, CTBOPEHWUA Yy pamKax
€BponencbKoro LeHTpanbHoro 6aHky (ELB), € ogHMM i3 BaXnMBWX €MEeMEHTIB, iHWMMWU € €BPOMNENCHKI
OaHKiBCbKi CaHKUii Ta €BpOMencbke CTpaxyBaHHSA Oeno3uTiB. €Bponencbkuini GaHKIBCbKUI Harnsg no4as
noBHoUiHHO NpautoBaTu 4 nuctonaga 2014 poky. CTBOPEHHS1 TAKOro MeXaHi3aMy CTano BaXKIIMBUM KPOKOM Y
3MilUHeHHi cTabinbHOCTI OaHkKiBCbkOi cuctemn €C. €anHWIA HArnNsgoBUA MexaHiaMm 3abeanedye NocnigoBHUIA
nigxig oo 6aHkKiBCbKOro Harnsgy, LWo niaBuLLye OOBipY A0 GaHKIBCbKOI CUCTEMU Ta 3MEHLLYe hparMeHTauito
chiHaHCOBOro pyHKY. BiH Takox cnpusie KpawioMy ynpasriHHIO pu3nkammn Ta b6inbl edpekTMBHOMY po3noginy
Kanitany B Mexax 6aHkiBcbkoro cekropy €C.

AHaniz_ocmaHHix_docnidxeHb i nybnikayii. TeopeTU4HUM MiArPYHTSIM AOCHIMKEHHS CrnyryBanu
npaui MNpoBiOAHMX BITYM3HAHWMX Ta €BPOMENCbKMX HayKoBLiB-NpaBHUWKIB, 3okpema B. babiwa, E. ManHiwa,
J1. Oparomipa, O. OpadvoBa, H. MeHTyx, M. Cigaka, E. ®epaHa Ta iH., AKi 34iNCHMNM I'PYHTOBHUIM aHani3
OpraHisauiiHo-npaBoBuX 3acag yHKUioHyBaHHA BaHkiBCcbkoro coto3dy €C Ta AiaNbHOCTI KpeAUTHMX YCTaHOB
B MeXax eBPOMNeNCbKOro NpaBoBOro NPoCcTopy.

OocnigxeHHs cBigyaTb Npo Te, Wo €OMHMI HarnsgoBuin mMexarism (EHM) € knoyoBUM eneMeHToM
€Bponencbkoro HaHKIBCbKOro COK3y, CNpsMOBaHUM Ha 3abesneyeHHst cTabinbHOCTI Ta edgeKTUBHOCTI
GaHkiBcbkoro cektopy €C. [lNpaBoBe perynioBaHHa E€HM 6asyeTbcs Ha NoegHaHHI LieHTpanizoBaHoro
Harnagy 3 6oky €LB Ta cniBnpaui 3 HauioHaneHUMKU OpraHamu, WO O03Bofsie 3abe3neunTn edpekTUBHUIA
KOHTpOmnb 3a HaHKIBCbKOW AisnbHiCTIO. [ns YkpaiHu, fka nparHe 0o eBpoiHTerpaduii, BuByeHHs gocsigy €C y
cepi HaHKiBCbKOro Harngdy Ta aganTauid BiANOBIOHWX MPaBOBUX HOPM € HaA3BUYaAMHO akTyanbHUMM
3aBOaHHSAMW.

AHani3 ocTaHHiX gocnimpkeHb nokasye, wo €bC 3anuwaeTbca amBiTHUM NPOEKTOM, sKui noTpebye
noganbLIoro po3BuTKYy, 30KkpeMa B Hanpsami EDIS, a Takox Moxe crnyryBaTv OpPiEHTMpPOM Ans YKpaiHu B
npoueci eBpoiIHTErpaLii Yepes aganTauilo Kpalmx NpakTuk 6aHKIBCbKOro Harnsgy Ta ynpasniHHS pysmKamu.

IllocmaHogka 3aeldaHHs. MeTa cTaTTi — [OCNIMKEHHS KOHUENTyanbHUX 3acaj (opMyBaHHS
BaHkiBcbkoro cotody €C, BMU3HAYEHHS WNOro UiNbOBOr0 MNPU3HAYeHHdA, aHamni3a OCHOBHUX CTPYKTYPHUX
€erneMeHTIB oro apxiTekTypu.

Buknad ocHoeHo20 Mamepiany docnidxeHHs1. €Bponencbkunii 6aHKIBCbKMIA HArNsa4 (TakoXx BijoMum
AK €OUHWMIA HarnagoBui MexaHiam, abo SSM) Garato B YOMy € HapikHUM KamMeHeM EBpOMNENCLKOro
GaHKIBCbKOro Cot3y, sk, MabyTb, € HanambBiTHILLMM €BPONENCHKNM NMPOEKTOM CTPYKTYPHOI pedopmn 3a
OCTaHHi gecaTtb pokiB [1, €. 12]. 29 yepBHA 2012 poky 6yno 3po6reHo nepLue piyye NoniTMYHE OrofoOLLEHHS
npo 3anoyaTKyBaHHS OaHKIBCbKOro cotody. 3a crioBamu npesvpeHTa €BpONencbKoro LeHTpanbHoro 6aHky
Mapio [Opari, 6yno 3pobneHo BupilwanbHUA KPOK, HEOOXiAHWMI ANs 3anycKy nporpamu npsiMux rpoLlOBMX
onepauin €LB (Outright Monetary Transactions, OMT). Lis nporpama ctana Krno4oBUM iIHCTPYMEHTOM A5
cTabinisauii (piHaHCOBMX PWHKIB | 3aBEpLUEHHS HaWCKNagHIWOro Ta Hanbinblw XaoTUYHOro eTany Kpusu
€BPO30OHW, L0 AO3BOJSIUIIO YHUKHYTHM i MOAanbLUOi eckanadii.

15 xoBTHs 2013 poky HabyB umHHOCTi PermameHT SSM (PernameHTt Pagm (E€C) Ne 1024/2013),
OZIHOrONIOCHO CXBamneHun yciMa gepXaBaMu-uneHamu €sponenicbkoro CoO3y, BKMHOYHO 3 TUMM, LLO He
BXOOATb A0 30HM €BpO. Llel AOKyMeHT cTaB nepLimm KPOKOM [0 CTBOpeHHsi 6aHkiBCcbkoro corwsy B €C,
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3aKpinMBLUX NPaBOBi OCHOBM ANS €4MHOro MexaHiamy Harnagy (Single Supervisory Mechanism, SSM) nig
erigoto €Bponencbkoro LeHTpanbHoro 6anky. 3rogom, 15 nunHa 2014 poky, 6yno npunHATO PernameHT
€auHoro mexaHismy BperyntoBaHHs (Single Resolution Mechanism, SRM) (PernameHT (€C) Ne 806/2014),
AKMA  gonoBHMB SSM, CTBOPMBLUM KOMMIIEKCHY CUCTEMY Ans YrnpaBniHHSA OaHKiBCbKMMW Kpu3amu Ta
3abe3neveHHs hiHaHCOBOI CTabiNbHOCTI B EBPO30Hi [2].

€Bponencbknii 6aHKiBCbKMA Harnsa 6yB NOriYHMM NepLUnM KPoKoM Ans 6aHKIBCbKOro Cor3y, OCKISIbKM
KIntoYoBi 3aLikaBfeHi CTOPOHU, HE B OCTaHHIO vepry ypsg HiMeuyumHu, 6aunnu HemTparnbHy Ta LeHTparnbHy
TOYKY Harnagy 3a BciMa BaHkamu B CUCTEMI SK nepeayMoBYy Ans OyaAb-AKMX NOAanbLUNX KPOKIB, sIKi MOXYTb
BKMOYATW po3Nodin piHAHCOBMX PU3KMKIB. TakMm YMHOM, HEMWHYYMM CTano Te, WO Apyre Baxnuee
noniTu4He pileHHs, oronowleHe 29 vyepsHA 2012 poky, LWOAO MOXIIMBOCTI NPAMOI pekaniTanisauii 6aHkiB 3a
aonomoroto €sponencebkoro crabinisauinHoro mexariamy (European Stability Mechanism, ESM), 6yno TicHo
NnoB’si3aHe 3 MepLUMM KPOKOM Y CTBOPEHHI HaHKiBCbKOro cor3y. 3okpema, Le pilleHHsa nepenbadano, Lo
npsiMa pekanitanizauia 6aHkiB CTaHe MOXNUBOK NULIE MiCNns BCTAHOBMEHHS eM(EeKTUBHOro €AUHOro
MexaHiamy Harnagy (Single Supervisory Mechanism, SSM) nig erigoto €Bponenicbkoro LeHTpanbHoro 6aHky
(€UBb), wo oyno peanizoBaHo 3 NpuiHATTAM PernameHty SSM y xoBTHi 2013 poky [3]. Y Ton yac sk
nepcnekTuBM NpsAMoI pekanitanisauii ESM 3rogom 6ynu 3BefeHi 4o To4kM Mavke 6e3rny3oi, a akueHT 6yno
3MillleHO Ha npaBwia pe3epBHOIO (iHaHCYBaHHSA, LWOO MiHIMI3yBaTU AepXaBHi BUTpaATU ManbyTHiX
OaHKIiBCbKMX Kpu3, edheKTUBHUIN €BPONENCbKMIA BaHKIBCbKUA Harnsg 3anuliacTbCsl KMOYOBUM €fIEMEHTOM
ONsl nodanbLlIoro po3BUTKY OaHKIBCbKOrO COH3y Ta OOCATHEHHsI MOro NMoBHOLIHHOI peanisauii, 3okpema B
KOHTEKCTi MOTOYHMX AUCKYCiM WoAo nponosuuii €sponencbkoi Komicii npo cTBopeHHs €Bponencbkoi cxemu
cTpaxyBaHHe genosuTis (EDIS) [4].

AprymMeHT! Ha KopucTb nepexony 6aHKIBCbKOI NMOMNITUKN Ha €BPOMNENCbKUI PiBEHb noyanacs 3agoBro
00 Kpu3n B €BPO30HI [5]. OgHak came uUd Kpu3a, a came Te, WO 3apas LUMPOKO BiAOME SIK MOPOYHE KOMo
«baHK-cyBepeH», 3MyCcuMno nigepiB €BPO30OHU ChiMbHO MPUAHATWU PILLEHHS NPO CTBOPEHHS BGaHKIBCLbKOro
COt03Yy HanpwukiHui YepsHst 2012 poky [6, c. 6].

Lle HemMuHydye TarHe 3a cobot 3HAYHUI PO3MNOAIN PU3MKIB, XO4a N HESIBHUIA, OCKINbKU CUCTEMHI
OaHKIiBCbKi KpM3M MOXYTb CTaTWUCsl, | ypsanm He MOXYTb 3anMwumtn ix ©6e3 yBarn. [Ans CTpUMyBaHHS
MOpanbHOro pu3nky HeobXiZHOK YMOBOK TaKoOro po3nofiny pu3ukiB € opraHizalisi 6aHKiBCbKOro Harnsay Ha
PiBHi €BPO30HW.

Mpono3auuis €Bponeicbkoi komicii woao pernameHTy SSM 6yna onybnikoBaHa 12 BepecHs 2012
POKY, MEHLL HiK Yepe3 Tpu MicsAui NiCns NoYaTKOBOro MOMITUYHOrO iMNynbCy B KiHUi 4YepBHA. BiH 0OyB
npunHatun Pagoto 13 rpygHa 2012 poky i, micna Agesdkoi 3ynuHkM B €BpONencbkoMy napnameHTi Ta
TPUNOroBOro npouecy, HapewTi BBegeHun B Aito 15 xoBTHa 2013 poky.

HeBpgoBsi nicns uboro posnoyaBscsa GaHkiBCbkun Harnsg €LUB 3 iHTeHcnBHUM Habopom nepcoHany
npotarom 2014 poky Ta ofHOYaCHOK POOOTOK Hag KOMMMEKCHUM ouiHtoBaHHAM 130 ©aHkiBCbkMX rpyn y
€BPO30HI, BKMOYaoum nepesipky skocTi aktueiB (AQR) i cTpec-TecT. PesynbTati LbOro ouiHBaHHA Gynu
onybnikoBaHi 26 >xxoBTHA 2014 poky, 3a Kinbka AHIB Jo Toro, sik 4 nuctonaga €LBb nepebpaB Ha cebe cBoi
Harns4oBi NOBHOBaXeEHHS [7, ¢. 29].

KomnnekcHe ouiHioBaHHSA 2014 poky Npv3BENO OO CKOPWUryBaHHsSI akTUBIB pO3rnsaHyTMX GaHkiB y Oik
3MeHLUEHHsA Ha 48 minbapaiB eBpo, abo 2,2 BigcoTka ixXHiX akTuBiB Ha Tol Yac. Cyma ixXHiX Henpawuoynx
kpeguTiB (NPE) 6yna 36inbweHa Ha 136 minbspaiB €Bpo, ockinbku BusHadeHHS NPE Gynv rapmoHi3oBaHi.
lMpoBeaeHe ouiHOBaHHA BusiBUNO AediumT kanitany ana 25 6aHkiB ctaHoM Ha kiHeub 2013 poky Ha
3aranbHy cymy 25 minbsapais eBpo. B abcontoTHoMy BupaxkeHHi ITanis 3 9,7 mnpg espo Ta Npeuis 3 8,7 mnpa
€BPO Manu Hambinbwmn gediunT Kanitany. Y BiACOTKOBOMY BiAHOLUEHHI aKkTUBIB, 3BaXXEHWUX 3a PU3MKOM,
KpaiHamu 3 Hanbinblwoto HecTadetl kanitany 6ynu Kinp (6 BigcoTkiB), Npeuia (4 BigcoTkm), MopTyrania Ta
Itania (no 1 BigcoTky).

BignosigHo oo Permamenty SSM, €LB € eanHm opraHom rnileH3yBaHHA Onsi BCiX 6aHKIB y €BPO30Hi;
BiH TaKOX Ma€ BUKIIOYHI MOBHOBAaXXEHHHA 3aTBeppKyBaTW 3MiHWM BNACHOCTI Ta HoOBe KepiBHUUTBO. €LIB
3abe3nevye OOTPUMaHHSA Harnsi4oOBUX 3aKOHIB i NpaBun, siKi 3HAYHOK MIpOI0 rapMoHi3oBaHi Ha piBHI €C i
BiJOMi SIK «€AMHMIA 3BiO nNpaBun». €OWHUA HOPMAaTUBHUIM OOKYMEHT, cepep iHLIOoro, BM3Ha4yae BMMOrM [0
KanitTany Ta nikeigHocCTi 6aHkiB.

BignosigHe 3akoHopascTBo €C Bkniovae PernameHT npo Bumorn go kanitany (CRR, (EU) Ne
575/2013) i yoTupmn nocnigoBHi AupekTusm wopo sumor Ao kanitany (CRD), octaHHA 3 Akux Oyna npunHsTa
B 2013 poui (2013/36/EU).

Tak, BignosigHo go PernameHty €L|B, Ha BaHK noknageHi KOHKPETHI 3aBAaHHSA LWOAO0 MOMITUKK,
MOB’A3aHOiI 3 MPYAEHUIMHUM Harnsagom 3a KpeauTHUMKM yCTaHoBamu, 3 METOK CnpusiHHS ©Oe3neui Ta
HagiMHOCTI KPeOUTHUX YCTaHOB Ta CTabiNbHOCTI dhiHAaHCOBOI cnuctemmn B mexax Cot3y Ta KOXHOI Jep)KaBu-
ynieHa, 3 MOBHOK BpaxyBaHHsM i 000B’A30Kk A6aTn Npo €AHICTb i LiNICHICTb BHYTPILIHBOrO PUHKY Ha OCHOBI
PIBHOIO CTaBMNEHHS A0 KPEeAUTHUX YCTaHOB 3 MeTOo 3anobiraHHs perynsatusHomy apbitpaxy [8].

3a3HavaeTbCs, WO OAHUM 3 KNHYOoBUX HanpsMmkiB aisnbHocTi €LLE € noro cniBnpausa 3 EBA, ESMA,
EIOPA (EBponelncbke 6aHkiBCbKe ynpaBriHHA, €BpONencbKe YNpaBriHHA LUiHHWMX nanepiB i PUHKIB i
€Bponencbke ynpasniHHA CTpaxyBaHHA Ta MpodecinHMX MNeHCiM BiANOBIAHO) Ta €BPONENCLKOK pajoro
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cuctemHnx pusukie (ESRB), a Takox iHWWMK opraHamu, sKi € 4YacTMHOK EBPONENCbKOi CucTeMMU
chiHaHCOBOrO Harnagy, siki 3abeaneyyoTb HaNeXHUn piBeHb perynioBaHHsA Ta Harnsay B Cotosi.

€UB Takox Oepe yyacTb y HarnsgoBii pagi €Bponeicbkoro 6aHKIBCbKOro ynpasriHHA Ta y pasi
HeobxigHocTi €ELBb yknagae memopaHOymMu Npo B3aEMOPO3YMIHHSI 3 KOMMETEHTHUMW OpraHamMy Lep)KaB-
yneHiB, BignoBiganbHUMKU 3a PUHKM  (PiHAHCOBMX IHCTPyMeHTiB. Taki MemopaHAymMu HagatTbcs
€sponencskomy MNMapnameHTy, Pagi Ta KOMNETEHTHUM OpraHam YCix AepXKaB-UrieHiB.

BignosigHo 0o nonoxeHb PernameHty, €LB TicHO cniBnpautoe 3 Byab-9KMM MeXaHi3MOM Aep>KaBHOI
chiHaHCOBOI gomnomoru, BkNovatoun €sponericbkuin poHa giHaHcoBoi ctabinbHocTi (EFSF), 3okpema, skwo
TakvMn MexaHiam Hagas abo Moxe HagaTu npamy abo Henpsmy iHaHCOBY JOMOMOrY KPeAUTHIN YCTaHOBI.

Y pamkax ctatti 6 €ELUB mae BMKNIOYHY KOMNETEHLII0 BUKOHYBATW, 3 METOI0 MPYAEHUIMHOrO Harnsay,
HW3KYy 3aBAaHb MO BiJHOLIEHHIO 0O BCiX KPeAMTHUX YCTaHOB, 3aCHOBAHMWX Y Aep)KaBax-y4aCHULAX.

Tak, €LIb ynoBHOBa)xxeHUN HagaBaTWM AO3BiN KPeAWTHUM yCTaHOBaM i BiOKIIMKATW MOBHOBAXXEHHS
KPeAUTHMX YCTaHoB BignosigHo. Lli nmoBHOBaXeHHsl, sk 3a3HavyeHo B cTaTtTi 14, possonsaiTs €LB
KOHTPOIOBaTU BXOMXKEHHs1 B OaHKIBCbKMIA CEKTOP, OLiHIOIYM, YW BiAMOBIAATb MOTEHUiHI  KpeauTHI
YCTaHOBM HeOOXiAHMM HOpPMaTMBHMM BMMOraM i npyAeHuiiHuMm ctaHgaptaMm. [lpouec aBTopwu3adii
nepepbayae KOMMMEKCHE OLHIOBAHHA pPi3HMX (aKTopiB, BKIOYaK4YM OOCTATHICTb Kanitamy, cuctemu
ynpaeniHHA pu3vKamm Ta CTPYKTYPW YNpaBniHHSA KpeauTHuMKM yctaHoBamu. ELIB Mmoxe Bigknukaty gossonu,
AKWO YCTAHOBW He AOTPUMYIOTbCS HOPMAaTUBHWX BUMOr abo CTBOPIOTb pPuU3MKM Ana  piHaHCOBOI
ctabinbHocTi. Lli HarnsgoBi MOBHOBaXeHHS MalOTb BMpillanbHe 3HAYEHHS Ans NIATPMMKM LinicCHOCTI Ta
CTabinbHOCTI €BPONENCLKOI BaHKIBCbKOI CUCTEMMW, FapaHTyouW, WO B paMKax BaroTHOrO COH3y MpauiolTb
nvwe kBanicikoBaHi ycTaHoBMW.

MoBHOBaxeHHs €L woao ouiHioBaHHA MNOBIAOMMAEHb NPO NpuAabaHHSA Ta BigYYXXEHHS iCTOTHMX
NnakeTiB aKuWin € KPUTUYHO BaXKIMBOK HarnsiAoBow pyHKUieo Ans nigTpuMmkn ctabinbHocTi ©aHKiBCbKOro
cekTopa. Lle noBHoBaxeHHs1 go3sonsie €L ouiHoBaTM Ta 3aTBepa)KyBaTu 3MiHW Yy CTPYKTYpi BIacHOCTI
KPeAUTHUX YCTaHOB, KOMW BOHW [OCAralTb MEBHWX MOPOroBUX 3HaYeHb, BU3HAYEHWX SK KBarnidikoBaHi
nakeTn akuin. MNMpouec ouiHoBaHHA nepenbadae aHania NpuaaTHOCTI MOTEHUIMHMX MOKYyMUiB, y TOMY YmMcnhi
IXHIO iHaHCOBY HaAiHICTb, CTpaTeriyHi nnaHu Ta MOTEHUINHMW BNAMB Ha NpyAeHUinHe ynpaBniHHSA
ycTaHoBW. OgHak Li NOBHOBaXXEHHSI BUKIMOYAIOTb CLEHapil, NoB’A3aHi 3 npoueaypamu BperynioBaHHs 0aHkiB,
e nepesary MOXyTb MaTy iHWI HOPMAaTMBHI paMkn Ta NOBHOBaXeHHSA. KpuTepii ouiHioBaHHA CTBOpEHi Ans
TOro, Wob rapaHTyBaTK, WO 3MiHW B CTPYKTypax BMACHOCTI He CTaBNATb Mig 3arpo3y HaginHe Ta po3yMHe
ynpasniHHA KpeauTHMMM YyCTaHOBaMm Ta He CTBOPIOKOTL PU3UKIB Ans diHaHCOBOI cTabinbHocTi. Lli Harnsaosi
MOBHOBaXXEHHS 3iNCHIOITLCA BIANOBIAHO A0 CTaTTi 15, 9ka BCTAHOBMIOE KOHKPETHI nmpoueaypu Ta BUMOTY
[0 npoLecy OUiHIOBaHHS.

MoBHOBaxeHHs €Lb wopo 3abe3neyeHHA OOTPUMMaHHS MPYAEHLUINHUX BMMOI OXOMMIOKThL Kiflbka
BaXnmBMX ccpep H6aHKIBCbKOro Harnsigy, 30cepeXyounch Ha NiaTpuMLi cTabinbHOCTI Ta CTIMKOCTI KpeaAUTHUX
ycTaHoB. Bumorn go BnacHoro kanitany CTaHOBnATb dyHAAMeEHTanbHUIA acnekT, kM 3060B’A3ye GaHKu
nigTpumMyBaTu afeKkBaTHWA piBeHb Kanitany BiAHOCHO TXHiX aKTUBIB, 3BaXEHWX 3a PU3MKOM, TakMM YMHOM
3abe3nevyloun ix 30aTHICTb MOKPMBATU NOTEHLiVHI 30UTKWU. Y KOHTEKCTi cek’toputu3auii €ELUB koHTporntoe
npouec, 3a JOMOMOrot SKoro 6aHkM NepeTBOPHOOTb HEMiKBiOHI akTUBM B NpuAaTHI ANA NpoAaxy LiHHI
nanepu, 3abeaneyyloynm OOTPUMAHHA BUMOT LLOAO YTPUMAHHSA PU3KUKIB i 3000B’s13aHb LLOAO MPO30pPOCTi.
Benwuki nimMiT pu3uKy KOHTpoOnioTbCH, Wo6 3anobirtv HagMIpHIN KOHUEHTpauii pu3uky ONns OKpemux
KOHTpareHTiB abo rpyn noB’s3aHMX KOHTpareHTiB, cnpusioun ansepcudikauii noptdenis 6aHkis. Harnag 3a
NIKBIOHICTIO 30CepeXyeTbCsd Ha ToMmy, WOO OGaHKM nigTpUMyBanuM [OOCTATHIO KifbKICTb BUCOKOSKICHUX
NIKBIOHUX aKTMBIB AN BUKOHAHHS KOPOTKOCTPOKOBMX 3000B’si3aHb, 0COGMMBO Mig Yac CTPECOBUX CLIEHApIIB.
Bumorn po koedilieHTa neBepumpKy AOMOBHIOKTE BMUMOIMM OO0 Kamitany, Wwo 6a3ylTbCA Ha OUiHLI pU3KKY,
3abe3nevyoun He3BaxkeHy Mipy AOCTATHOCTI kaniTany 6aHky. 3000B’A3aHHA WoJ0 3BiTHOCTI Ta NyGnivyHoro
po3KpUTTA iHbopMmaLiii 3abe3neyyroTb NPO30pPICTb Y GaHKIBCbKOMY CEKTOPI, [403BOMAKYM YHaCHMKAM PUHKY Ta
Harng4oBMM opraHam edeKTMBHO OLiHIOBaTK (hiHAHCOBUIA CTaH YCTAHOB Ta NPAKTUKY YNpaBniHHA pu3mKamu.

€U Takox HafineHurh NOBHOBAaXEHHSMW NPOBOAWUTW HarnsgoBi Mepesipku, y TOMY 4ucni, ge ue
JouineHo, y koopauHauii 3 EBA, cTpec-Tectn Ta ix MoxnuBy nybnikadito, o6 BU3HAYMTU, YM MeEXaHI3MK,
cTpaTerii, NpoLecu Ta MexaHiamu, 3anpoBaXXeHi KpeAUTHUMU YCTaHOBaMU, i BAAaCHi KOLITH, LLIO 3HaXOA4ATbCA
B UMX yCcTaHoBax, 3abe3nevyloTb pauioHanbHe ynpaBmiHHA Ta NMOKPUTTS iXHIX PU3MKIB, @ TakoX Ha migcTasi
TaKoro HarnsigoBOro nepernsgy BCTAHOBIIOBATM KPEeAUTHUM YCTaHOBam OcCobGnuvBi JOOATKOBI BUMOMM A0
BMacHMX KOLUTIB, criewianbHi BUMoru go nybnikauii, ocobnmei BUMOrv Wo[o NiKBiAHOCTI Ta iHWi 3axogu, SKLLO
Le cneujianbHO HagaHO KOMMNETEHTHMM OpraHam BignosigHe npaso Coto3y.

[o noBHoBaxxeHb €LIB HanexuTb 3AiINCHEHHsT Harns4y Ha KOHCOMAOBaHi OCHOBI 3@ MaTEPUMHCBLKUMMA
yCTaHOBaMu KpeamuTHUX OpraHi3auin, 3acHOBaHMX B OOHINM i3 gepaB-yyacHuub OaHkiBCbKoro corosy. Lle
BKIoYae Harnag 3a ¢iHaHCOBUMU XONAMHIOBUMM KOMMNAHIAMKU Ta 3MillaHuMy piHaHCOBUMM XONANHIOBUMM
koMnaHismn. Kpim Ttoro, €ELUB Gepe yyacTb y Harnsai Ha KOHCOMIQOBaAHIN OCHOBI Yepe3 Komnerii HarnsigoBmX
opraHis, nNpu UbOMy 3abe3ne4qytodn MOXIMBICTb HauiOHaNbHUM KOMMETEHTHUM oOpraHam OpaTu ydacTb Yy
poOOTi UMX KOMErin sik crnocrepirayamM, 30Kkpema y Bunagkax, Konvm MaTepuHCbKi KOMMaHii po3TalloBaHi 3a
MeXaMu AepaB-y4acHuLb GaHKIBCbKOro COl3y
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Ponb €UB y gopatkoBoMy Harnagi 3a iHAHCOBUMUW KOHroMepataMu € CKNagHoW HarnsiioBoH
dyHKUiED, sika BMXOAWUTb 3a MEXi TpaauuilHOro ©OaHKIBCbKOrO Harnsigy W OXOMIE LIMPLLUi CTPYKTYpU
hiHaHcoBux rpyn. lNMpusHavatoumck koopamHatopoM, ELIB Gepe Ha cebe BignoeiganbHICTL 3a Harnsg 3a
KOHCONigOBaHMM (PiHAHCOBMM CTaHOBMLLEM KOHIIOMepaTiB, 0COOMMBO 30CEpPedXytUYnCb Ha AOCTATHOCTI
Kanitany Ha piBHi rpynu, wWob 3anobirtm 6aratopa3soBOMY BUKOPUCTAHHIO Kanitany B PisHUX ¢iHaHCOBUX
cekTopax. Lia HarnsgoBa doyHKUiA nepegdadyae MOHITOPVHI BHYTPILUHbOIrPYNOBMX TpaH3akLi, KOHUeHTpauii
PU3NKIB i MexaHi3MiB BHYTPILUHbOIrO KOHTPOJS BCepeanHi hiHaHCOBMX KOHIIoMepariB, Wob nepekoHaTucs,
WO BOHM HEe CTaHOBMATb CUCTEMHUX PU3UKIB Ans  iHaHcoBoi cTabinbHocTi. [MpusHayeHHs €ELB
KOOpPAMHATOPOM BIAMOBIAAE KOHKPETHUM KPUTEpPISM, BUKNageHuM Yy 3akoHogascTBi €C, BpaxoByluM Taki
dakTopu, SK BiQHOCHA BaXNMBICTb Pi3HUX OpraHisauin ¢iHaHCOBOro cekTopa B KOHrnmomepati Ta iX
reorpadiyHnin  po3nodin Mix gepxaBamu-uneHamu. Y Ui akocti €LUB koopavHye poboTy 3 iHWMMK
BIONOBIOAHMMUW HArMA4OBUMU OpraHamu And 3abes3neyvyeHHs KOMMMEKCHOro Harngay 3a  hiHaHCOBMMU
KOHrnmomeparamu, CnpusHHA 0BMiHy iHhopMaLieto Ta CNPUSIHHA KOHBEPreHLii Harnsay B pisHUX iHaHCOBUX
cekTopax.

Kpim Toro, go Harnagosux 06oB’s3kiB €LIb BxoguTb Harnsag 3a ninaHamu BigHOBMNEHHSI, po3pobrieHnMm
KpeauTHUMWN yCTaHoBaMM, SIKi CriykaTb CTpaTeriYHO OCHOBOKW ANSA BUPILLEHHS MOTEHUiIMHMX cueHapiiB
hiHaHCOBOI Kpu3un. [itouM sIK KOHCOMIgytouMi HarnsgoBui opraH ans 6aHkiBcbkux rpyn, €LIB mae
NMOBHOBAaXXEHHS BNPOBaXXyBaTW 3axo4u paHHbOro BTPyYaHHS, SKLWO yCTaHOBa He Bignosigae npyaeHUinH1Mm
BMMOram abo OeMOHCTPYe O3HaKM MOTEeHUiAHOT HeBignosigHOCTI. Lli noBHOBaXXEHHS1 HA paHHE BTPy4YaHHs
possonsioTe €LUB Bumaratv Big ycTaHOB BNpOBaKEHHS KOHKPETHUX 3axofiB, Takmx K 3MiHu bBisHec-
cTparerii, MexaHi3miB ynpasniHHSA abo onepauinHux CTPyKTyp, Wwob 3anobirt noganbloMy MOripLUEHHIo
IXHbOro dhiHaHCOBOro crtaHosuwa. €Lb moxe BumaraTu MNPOBEAEHHS CTPYKTYPHUX 3MiH Y KpeguTHUX
yCcTaHoBax, SKWO uUe HeobxigHo Ans 3anobiraHHa iHAHCOBOMY CTpecy 4u OaHKpyTCTBY, XO4a Ui
MOBHOBAaXEHHS CyBOPO OOMEXeHi BuMagkamu, YiTKO BM3HAYeHMMKU 3akoHogascTBOM Cowdy ans
KOMMNEeTEHTHUX opraHiB. Baxnueo, wo xo4ya €LB Moxe BMMaratu npodinakTMYHNX CTPYKTYPHUX 3MiH, MOro
NMOBHOBAaXEHHS MPSAMO BWKMOYaOTb MOBHOBAXEHHS LWIOAO BperyrnioBaHHA, $Ki  3anuwatrTbes  nig
IOPUCAMKLIEID MPU3HAYEeHMX OpraHiB yperynioBaHHs. Lle 3abeanedye yiTke po3aMexyBaHHS MK HarnsgoBUMu
OissMK,  CNpsIMOBaHMMKW Ha 3anobiraHHs (iHaHCOBUM TpyAHOWAM, i 3axogaMu 3 YPErynioBaHHS, SKi
BXMBAIOTbCH, KON YCTAHOBA CTAE HEXUTTE3AATHOIO.

MosepTatoumck go poni €LB y SSM, To BaXnMBO 3a3Hau4nTW, WO €ONHWUIA HaArnsaoBUI MeXaHi3m
(SSM) € dyHoameHTanbHOK OMOPOK €BPONENCHLKOro OaHKIBCbKOro Harnsgy, BCTAHOBIHOKYM CKNagHy
B3a€EMOZI0 M €BpONENCbKNM LieHTpanbHUM 6aHKOM i HauioHanbHMMK KoMneTeHTHUMK opraHamu (NCA).

Y uin ctpyktypi €Lb Gepe Ha cebe ponb LEHTpanbHOrO KOOpAMHATOpa, SKUMA HEece OCHOBHY
BignoBiganbHiCTb 3a 3abesneveHHs edekTuBHOI poboTv SSM i niaTpMMaHHSA Y3rofKeHOCTi HarnsiaoBOl
NPaKkTUKN B KpaiHax-y4yacHULUSIX.

MpuHumMn gobpocosicHoi cniBnpaui Mix €LUB i HKO nposBnseTsca 4Yepes CTpPyKTypOBaHWM Adianor,
CNiNbHi HarNsgoBi KOMaHAM Ta Y3rofpkKeHi mpouenypw, Cipusitoun €avHOMY nigxody [0 OGaHKiBCbKOro
Harnsaay.

3060B’A3aHHA 0OMiHIOBaTUCS iHCpOpPMAaLLiED CTBOPKOE KOMMIIEKCHY HArMsiAoBY MEPEXY, Lo A03BOSE B
peXuMi peanbHOro 4yacy obmiHoBaTUCA BIigNOBIAHMMW OaHUMW, pe3ynbTaTamy Harnsggy Ta BUHMKAYUMU
pu3nkamMu MixX yciMa 3anyyeHumMm opraHamu.

Lia cninbHa cTpyKkTypa BPiBHOBAXYyE LieHTpanizoBaHUN €BPOMNENCHKUA Harnsag i3 MicLieBum 4OCBIOOM,
BMKOpUCTOBYOUM Gnusbkicte HKO go nigKOHTPOMbHWX YCTaHOB, OAHo4YacHO 3abesnevyoun oaHakoBe
3aCTOCYBaHHA CTaHOapTiB Harnsay B yCboMy 6aHKiBCbKOMY COHO3I.

Harnsgosi noBHOBaxeHHs €LIB nowwmploloTbCs 3a Mexi €BpO30OHWM 3aBAfKM TiCHIM cniBnpaui 3
JepxaBaMu-4nieHamm rnosa €BpO30HOK, BCTAHOBIIOKOYM OCHOBY 4151 KOMMIIEKCHOro ©6aHKIBCbKOro Harnsay B
wupwomy €sponencbkomy Cotosi. Lle nonoxeHnHs possonse €L BuMKOHyBaTu 3aBgaHHs Harnsgy 3a
KpeaAuTHUMK YyCTaHOBaMU B [ep)XaBax-yuneHax, ki He BXOAATb OO0 €BPO30OHKU, 3a YMOBU YKNaJeHHs
ogilinHMx yroa npo cnisnpaduto Mk €ELIB Ta BignoBigHMMN HaLioOHaNbHUMM KOMNETEHTHUMU OpraHamu.

3a ponomorol Uboro MexaHiamy €LIB moxe BugaBatM 00OB'SI3KOBI iHCTPYKLIT HauioHanbHUM
KOMMETEHTHUM opraHam i Mpu3Ha4YeHMM oOpraHam Yy [epxaBax-dfneHax, ski He BXoAdTb [0 €BpoO,
3abe3nevytoun NocnigoBHe 3acTOCYBaHHSA CTaHAApPTIB Harnsigy 3a mexamu eBpo3oHu. Lis gomoBneHicTb
CYTTEBO pPO3LUMPIOE MOXNMBOCTI Harnsagy €ELB, possonsitoun rapmoHidyBaTu GaHKIBCbKMIA - Harnsg,
noBaxkaloun MOHETapHWA CyBEpEeHITeT [epXXaB-yrieHiB, SKi He € 4rneHamu €BpO, 4Yepe3 CTPYKTYpOBaHy
cucTeMmy cnisnpadi, a He NPsAMUA Harnag.

Ller cninbHMn nigxig cnpuse HopMaTuBHOMY 36nvkeHHIO B BaHkiBCbkOoMy cekTtopi €C, cnpusioumn
iHaHCOBI CTabiNbHOCTI Ta MOCMIAOBHIA HArNA4OBIN NPaKTULi, OOHOYACHO BU3HAKYM OKPEMWUIA CTaTyc
OepKaB-4YreHiB 3a MeXaMu BaroTHOIO COH3Y.

MpnsHaveHHs €LIB gk KoMNeTeHTHOro opraHy Ta YNOBHOBAaXXEHOrO OpraHy B AepXaBax-y4YacHUUSAX €
byHOaMeHTanbLHOK MNpaBOBOK OCHOBOK ANd WMOro HarnggoBoro MaHaaTy, Hajakuu WOMYy  MOBHI
MOBHOBaXXEHHS LLOAO Harnsay B pamkax eBponencbkoi 6aHKiBCbKOi CUCTEMMN.
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Lle nopggiHe npu3HavyeHHs Haginse €L wupokumu HarnggoBMMym Ta  po3chnigyBanbHUMM
MOXMBOCTAMU, [O3BOSISAKOMM MOMY MPOBOAUTM peTeribHe OLiHIOBaHHS, iHCNeKuii Ha Micui Ta nepesipky
OOKYMEHTIB KpeaUTHMX YCTaHOB Nig NOro HpuUCcaukUieto.

O6csr umMx NOBHOBaXXEeHb KOHKPETHO MOB’sI3aHWUI i3 3aBAaHHAMM, BUKIageHuMn B ctaTtTax 4(1), 4(2) i
5(2) PernameHty €L|B, rapaHTyroum, WO noBHOBaXkeHHs E€LIb 3anuwaloTbcs 30cepemkeHMMM Ha Moro
OCHOBHUX Harnagosux oboB’sizkax, 3b6epiralouyM npu UbOMY YiTKi Mexi topucaukuil. Lia npaBoBa 6asa
BCTAHOBIIOE NOBHOBaXeHHst €LUB 3anuTyBaTun iHopmaLlitio, NpoBOAMTM pO3ChigyBaHHS Ta BNpoBaaXyBaTu
HarnsgoBi 3axo4m, CTBOPOKYM HAZiNHUA MeXaHi3aM Ansa 3abesnedyeHHs JOTPUMAHHA NPYAEHUINHUX BUMOT i
nigTpUMKKN piHaHCOBOI CTabiNbHOCTI.

3acTepexeHHs1 MpO BUHATKOBY METY MPU3HAYEHHS MiOKPECNOE LinecrnpsiMOBaHUN XapakTep LnX
NMOBHOBaXKeHb, 3anobiratouy NOTEHUIHUM KOHMMIKTaM 3 iHWUMU perynsatopHuMM OyHKUiSIMKU, OOHOYaCHO
3abesnevytoun, wo €LB Bonogie gocTtaTHIMM MOBHOBaXKEHHAMU ANS €(EKTUBHOrO BWKOHAHHS CBOro
HarnagoBOro MaHaary.

BucHoeku 3 npoeedeH020 AociideHHsl. €Bponencbknin GaHKiBCbKUI cOto3, cTBopeHui y 2012
poui, CTaB BaXIMBMM KPOKOM Yy PO3BUTKY EBPOMENCHKOI (DiIHAHCOBOI iHTerpauii. €OuHUM HarnsaoBun
MexaHiam (SSM) nig kepiBHuuTBOM €LIB 3abe3neuye edpeKkTMBHUIA Ta YHicikoBaHUA niaxia Ao 6aHKiBCbKOro
Harnsay B €Bpo30Hi. CTpykTypa cnienpadi Mixx €LIB Ta HauioHanbHUMKW KOMNETEHTHUMW OpraHaMmn CTBOPHOE
30anaHCcoBaHy CMCTEMY, LLO MOEOHYE LIEHTPAnNi30BaHUN €BPONENCHLKUIA HArnsag i3 NokanbHOK eKkcrnepTusoro.
BaxnmBum acnekTtom € MOXIMMBICTb MOLUMPEHHS HArnsgoBMX NOBHOBaXKeHb €LIB 3a mexi eBpO30HU Yepes
MexaHi3m TiCHOI chiBnpaudi, WO cnpuse rapmoHisauii 6aHkiBcbkoro Harnsgy B ycbomy €C. [MloaginHe
npusHadeHHss €LIB Ak KOMMETEeHTHOro Ta YMNOBHOBAaXEHOro opraHy 3abesneyye WWpOKi Harnmagosi Ta
poscnigyBanbHi MOXIUBOCTI, HEOBXiAHI AN ePEKTUBHOIO BUKOHAHHA MOro MaHaaTty. YiTke po3mexyBaHHS
MOBHOBaXKEHb Ta UINbOBE MNpU3HAYEHHS HarnsgoBux QyHkUin €L cTBOplOOTb HagiHy OCHOBY [AJis
3abe3neveHHs iHaHCOBOI CTabinbHOCTI Ta YHidikoBaHOI HarnsgoBOi MNPaKTUKM B €BPOMNENCHKOMY
OGaHkiBcbkoMy cekTopi. [Ons YkpaiHu, sika nparHe OO0 €BpoiHTerpauii, BMBYEHHsI Ta aganTauis [ocsigy
dyHKUiOHYBaHHs1 BaHkiBcbkoro cow3y €C € BaXIIMBUM KPOKOM Y Mpoueci rapmoHisauii 6aHkKiBCbKoro
3aKOHOAABCTBA Ta MPaKTMKN 3 EBPOMENCHLKUMUN CTaHAAPTaMMU.
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MaukaH B.B.

€BPOMENCbKUA BAHKIBCbKWA COKO3: OCOBNIMBOCTI MPABOBOIO PEMYJIIOBAHHA
€OUHOIo HArnAgoBOIro MEXAHI3MY

Mera. [JocnimkeHHs KOHLEeNTyanbHMX 3acag opMyBaHHS baHkiBCbkoro cotody €C, BU3HAYeHHS Moro
LiNbOBOro NPU3HaYeHHs, aHari3 OCHOBHUX CTPYKTYPHUX €MEMEHTIB NOro apXiTekTypu.

Metoguka pocnigXeHHA. Y xogi gocnimpkeHHa Oyno BMKOPUCTAHO KOMMMEKC METOAIB HayKoBOro
nisHaHHS, KOTpi ganu 3Mory 3abesneuntv CUCTEMHICTb | OBrpyHTOBaHICTb AOChimKeHHs1. ABCTpaKTHO-
NOTiYHUN MeToa, — AN y3aranbHeHHs iHopMaLii 3 pi3HUX JXKepes i CTBOPEHHSA KOMMIIEKCHOrO YSBSIEHHSA NPo
JocnigpkysaHy npobnemartuky, opmMyBaHHS TEOPETUYHMX BUCHOBKIB i y3aranbHeHb CTOCOBHO OCOGNMBOCTEN
NPaBOBOrO PEryroBaHHA EAMHOIO HArnagoBOro MexaHiamy €Bponencbkoro 6aHKiBCbKOro Col3y; aHani3y Ta
CYHTE3Yy — [ONna  XapakTepUCTUKM  OiNbHOCTI  MPaBOBOrO PEryrnioBaHHSA MNpPaBOBOrO  perynioBaHHS;
MOHoOrpadiyHni mMeTod — Ana AeTanbHOro BMBYEHHSA pesynbTaTtiB  AOCHiAXKEHHH, 30Kpema aHanisy
HOpMaTMBHO-NpPaBoBOi 6a3u. [loeaHaHHs BuMLWE3a3HaYeHWX MEeTOLIB CrNpUsinOo  OOCSATHEHH MeTu
OOCIiMKEHHs1 Ta BUKOHAHHIO BCiX MOCTaBMNEHMX 3aBAaHb Yy JOrili Cy4acHOI NpaBOBOi OOKTPUHM Ta 3
ypaxyBaHHSAM BUMOT 0 acquis communautaire.

PesynbTatn pocnigXeHHA. Y Mexax [AOChiMKeHHs npoaHanizoBaHO iHCTUTYLIHY CTPYKTypy Ta
dbyHKLiOHanNbHe HaMoOBHEHHA €Bponencbkoro 6aHkiBcbkoro cot3y (EBC), akueHTyoumn yBary Ha KIio4YOBOMY
enemMeHTi Noro apxitektypn — €OuHOMy HarnsgoBOMY MeXaHi3Mi, KOTpui fie nig erigow €BponemncbKoro
ueHTpaneHoro 6axky (ELB). BctaHoBnEHo, Wo €anHWI HAarnNsi4oBUA MeXaHi3M BUKOHYE LieHTparnbHy porb Y
3abe3neveHHi cTabinbHOCTi GaHKIBCbKOI cUCTeMM E€BPO30OHKU, 30KpeEMa Yepe3 KOHLUEHTpauilo HarnsgoBux
NMOBHOBaXKeHb 3a HambinbWUMM iHAHCOBUMKU ycTaHoBaMu. [poaHanisoBaHO pO3MeXyBaHHS KOMMETEHLN
Mk €LB Ta HauioHanbHMMW HarnagoBMMM OpraHamu KpaiH-yyacHuub, Lo 3abesneuyye GaraTopiBHEBY
CUCTEMY KOHTPOSHO 3a OaHKIBCbKOK AiAnbHICTI0. BuSIBNEHO CunbHi CTOPOHW €JUHOro HarnsgoBoro
MeXaHi3My, 30Kpema Moro HesanexHiCTb, LeHTpanisoBaHnmn nigxig Ao NPUAHATTA pilleHb Ta BUCOKUIA piBEHb
nNpodecinHOi ekcnepTusu.

HaykoBa HoBu3Ha pe3ynbTaTiB AgocnigxeHHsA. [loBedeHO MNPUUYMHHO-HACIIOKOBUN 3B’A30K MiX
dopMyBaHHAM €BpOMNENCbKOro BGaHKIBCBKOrO COH3y Ta MiABULWEHHAM piBHA CTabinbHOCTI GaHKIBCbKOI
cuctemmn €sponeicbkoro Cotosy, Lo, Ha BigMiHY Bif iCHytOHOro niaxoay, Aae amory 3abesneunt epekTMBHy
YHihikaLito cTaHAapTiB Harnagy Ta perynioBaHHs, 3MEHLUUBLUN CUCTEMHI PU3UKW. YAOCKOHaNeHo niaxoau Ao
aHanizy poni €QuHOro HarnggoBOro Mexasiamy (SSM), wWwo [03BONUNO poO3KpUTU cneuundiky noaBiiHOro
MaHZata €BpoOMencbkoro ueHTpansbHoro ©6aHky (ELB), skuii noegHye uUeHTpanisoBaHy KoopauvHaLio
GaHKIBCbKOTO Harnsgy 3 BWKOPUCTAHHSAM  JTIOKanbHOrO  iHCTUTYLIMHOTMO MOTeHLiany HauioHanbHUX
perynstopiB. HaGyna nopanblioro po3BWUTKY KOHLENUis iHTerpauii HarnsgoBux OyHKUIR, WO cripusie
NigBULLIEHHIO edPEKTUBHOCTI ynpaBniHHA PiHAHCOBMMUY KpU3amun B yMOBaxX Cy4aCHUX BUKIUKIB.

MpakTnyHa 3HauvylWicTb pe3ynbTaTiB AOChiMKeHHA. Pe3ynbTtatv JOCMIMKEHHA MalTb MpPakTUYHY
LiHHICTb ANa YKpaiHuW, OCKiNbKM pO3KpMBaloTb MPaBOBi 3acagn Ta MexaHi3amu 6aHKiBCbKOro Harnsiay B pamkax
€BponencbLkoro 0aHKIBCbKOro COw3y, Wo Moxe OyTu BMKOPMUCTAHO And ajanTtaudii  HauioHanbHOro
3aKOHOAABCTBA [0 EBPOMNENCHKMX CTaHAAPTIB y NpoLeCi eBpoiHTerpadii. BctaHoBneHi ocobnmeocTi cniBnpadi
€UB i3 HauioHanbHYMK OpraHamMm Ta MexaHi3M TiCHOI criBnpaui Ans KpaiH nosa Mexxamun €Bpo30HM HadaTb
YkpaiHi Mogenb Ans rapMoHisalii HarnsagoBUxX NPaKTUK | MOCUNEHHsT cTabinbHOCTI GaHKIBCbKOT CUCTEMM.

KnioyoBi cnoBa: €sponencbkuin BaHKIBCbKMI  CO3, OaHKiBCbkMA Harnag, E€BpOnencbKun
LeHTpanbHui 6aHK, eBpoiHTerpaLid, piHaHcoBa CTabiNbHICTb.
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Patskan V.V.

THE EUROPEAN BANKING UNION: FEATURES OF THE LEGAL REGULATION OF THE SINGLE
SUPERVISORY MECHANISM

Purpose. The aim of the article is to study the conceptual foundations of the EU Banking Union, to
determine its purpose, to analyze the main structural elements of its architecture.

Methodology of research. In the course of the study, a set of methods of scientific cognition was
used, which made it possible to ensure the consistency and validity of the research. The abstract and logical
method was used to summarize information from various sources and create a comprehensive view of the
issues under study, to formulate theoretical conclusions and generalizations regarding the specifics of legal
regulation of the single supervisory mechanism of the European Banking Union; analysis and synthesis were
used to characterize the activities of legal regulation of legal regulation; the monographic method was used
for a detailed study of the research results, in particular, the analysis of the regulatory framework. The
combination of the aforementioned methods contributed to the achievement of the research objective and
fulfilment of all the tasks set out in the logic of modern legal doctrine and taking into account the
requirements of the acquis communautaire.

Findings. The study analyzes the institutional structure and functional content of the European
Banking Union (EBU), focusing on the key element of its architecture - the Single Supervisory Mechanism
(SSM), which operates under the auspices of the European Central Bank (ECB). The author establishes that
the Single Supervisory Mechanism plays a central role in ensuring the stability of the Euro area banking
system, in particular, through the concentration of supervisory powers over the largest financial institutions.
The author analyzes the division of competencies between the ECB and the national supervisory authorities
of the member states, which ensures a multi-level system of control over banking activities. The strengths of
the Single Supervisory Mechanism are identified, in particular, its independence, centralized approach to
decision-making and high level of professional expertise.

Originality. The author proves the causal relationship between the formation of the European Banking
Union and the increase in the stability of the banking system of the European Union, which, unlike the
existing approach, allows for effective unification of supervision and regulation standards, reducing systemic
risks. The approaches to analyzing the role of the Single Supervisory Mechanism (SSM) have been
improved, which allowed to reveal the specifics of the dual mandate of the European Central Bank (ECB),
which combines centralized coordination of banking supervision with the use of local institutional capacity of
national regulators. The concept of integration of supervisory functions was further developed, which
contributes to the efficiency of financial crisis management in the face of current challenges.

Practical value. The results of the study are of practical value for Ukraine, as they reveal the legal
framework and mechanisms of banking supervision within the European Banking Union, which can be used
to adapt national legislation to European standards in the process of European integration. The established
peculiarities of the ECB's cooperation with national authorities and the mechanism of close cooperation for
countries outside the euro area provide Ukraine with a model for harmonizing supervisory practices and
strengthening the stability of the banking system.

Key words: European Banking Union, banking supervision, European Central Bank, European
integration, financial stability.
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