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MocmaHogka npobnemu. 29 uepBHsa 2012 poky rnmaBu AepxaB i ypsiAiB €BPO3OHW BMPILLIMNK
CTBOPUTN EBPOMNENCHKUIN OaHKIBCbKUI CO3. €BPOMENCHKNA OaHKIBCbKUI Harnsig, CTBOPEHWUA Yy pamkax
€Bponencbkoro LeHTpanbHoro 6aHky (ELB), € ogHMM i3 BaXnMBWX €MEMEHTIB, IHWWMW € €BPOMNEMNCHKI
OaHKIiBCbKi CaHKUii Ta €BpOMencbke CTpaxyBaHHSA Oeno3uTiB. €Bponencbkuin GaHKIBCbKUI Harnsg no4as
NnoBHOUiHHO NpautoBaTn 4 nuctonaga 2014 poky. CTBOPEHHSI TAKOr0 MeXaHi3aMy CTano BaXKIMBUM KPOKOM Y
3MilUHeHHi cTabinbHOCTI BaHkiBcbkoi cuctemn €C. €AnHUIA HarNS40BUIA MexaHiam 3abesnevye nocnigoBHUN
nigxig oo 6aHKiBCbKOro Harnsgy, Wo niaBuLlye AOBipY A0 GaHKIBCbKOI CMCTEMM Ta 3MeHLWLYe dparMeHTaLio
chiHaHCOBOroO puHKY. BiH Takox cnpusie KpawoMy ynpasmiHHIO pu3nkamu Ta Binbl eekTMBHOMY po3noginy
Kanitany B Mexax 6aHkiBcbkoro cekropy €C.

AHaniz_ocmaHHix_docnidxeHb i nybnikayili. TeopeTUyHUM NiarpyHTaAM AOCHiMKEHHS cnyrysanu
npaui NpoBigHMX BITYM3HAHWMX Ta €BPOMNENCbKMX HayKoBLiB-NpaBHUWKIB, 3okpema B. babiwa, E. ManHiwa,
J1. Oparomipa, O. OpavoBa, H. MeHTyx, M. Cigaka, E. ®epaHa Ta iH., ki 34INCHMUNM I'PYHTOBHUIN aHani3
OopraHisauiiHo-npaBoBux 3acag yHkuUioHyBaHHS BaHkiBcbkoro coto3y €C Ta OisinbHOCTI KPEeAUTHUX YCTaHOB
B MeXax EBPOMNeNCbKOro NpaBoBOro NPoCcTopy.

OocnigxeHHs cBigyaTb Npo Te, Wo €OMHMI HarnsgoBuin mMexarism (EHM) € knoyoBUM eneMeHToM
€Bponencbkoro GaHKIBCbKOrO COK3Y, CNpsIMOBaHUM Ha 3abes3neveHHs cTabinbHOCTIi Ta egeKTUBHOCTI
GaHkiBcbkoro cektopy €C. [lNpaBoBe perynioBaHHa E€HM 6asyeTbcsi Ha NoOegHaHHI LieHTpanizoBaHoro
Harnagy 3 6oky €LUB Ta chiBnpaui 3 HauioHanbHUMKU opraHamu, WO A03BoNs€e 3abe3nevnTn edeKTUBHUM
KOHTpOmnb 3a H6aHKIBCbKOW isnbHiCTO. [ns YKpaiHn, ka nparHe 0o eBpoiHTerpadii, BuB4eHHs gocsigy €C y
cepi HaHkiBCbKOro Harnsgdy Ta aganTauid BiANOBIOHWX MPaBOBUX HOPM € HaA3BUYaAWHO akTyanbHUMM
3aBOAHHSAMW.

AHani3 ocTaHHiX gocnimpkeHb nokasye, wo €bC 3anuwaetTbca ambBiTHUM NPOEKTOM, SKMM NoTpebye
noganbLoro po3BuTKy, 30Kkpema B Hanpsami EDIS, a Takox Moxe crnyryBaTu OpiEHTMPOM Anis YKpaiHu B
npoueci eBpoiIHTErpaLii Yepes aganTtauilo KpaLmux npakTuk 6aHKIBCbKOro Harnagy Ta ynpasniHHS pusmkamu.

IllocmaHogka 3aedaHHs. MeTa cTaTTi — [OCNIMKEHHS KOHUENTyanbHUX 3acafj (opMyBaHHS
BaHkiBcbkoro cotody €C, BMU3HAYEHHA WNOro LUiNbOBOro MNPU3HAYEHHs, aHamni3a OCHOBHUX CTPYKTYPHUX
ereMeHTIB Noro apXxiTekTypu.

Buknad ocHoeHo20 Mamepiany docnidxeHHsl. €Bponencbknii 6aHKIBCbKMUIA HAarnNsaa (TakoxXx BigoMUN
AK €OUHWMIA HarnagoBuM MexaHism, abo SSM) Garato B YOMy € HapikHUM KameHeM EBpPOnencbkoro
GaHKIBCbKOro coto3y, skui, MabyTb, € HanambiTHILLMM €BPONENCHKNM NMPOEKTOM CTPYKTYPHOI pedopmu 3a
OCTaHHi gecaTtb pokiB [1, €. 12]. 29 yepBHA 2012 poky 6yno 3po6reHo nepLue piwyye NofiTUYHE OroSIOLLEHHS
npo 3ano4yaTKyBaHHS OaHKIBCbKOro cotody. 3a crioBamu npesngeHta €BpOnencbKoro LeHTpanbHOro 6aHky
Mapio Opari, 6yno 3pobneHo BupilwanbHUA KPOK, HEOOXiAHWIA ANA 3anycKy nporpamu npsiMyMx rpoLLOBMX
onepauin €LB (Outright Monetary Transactions, OMT). Lis nporpama ctana Kro4oBUM iHCTPYMEHTOM 1S
cTabiniszauii iHaHCOBUX PWHKIB i 3aBEpLUEHHS HAWCKMagHILIOro Ta Hambinblw XaoTMYHOro eTtany Kpuau
€BPO30HM, LLIO AO3BOSIUIIO YHUKHYTH il MOAanbLUOi eckanadii.

15 xoBTHst 2013 poky HabyB umHHOCTi PermameHT SSM (PernameHt Pagu (€C) Ne 1024/2013),
OZIHOrONOCHO CXBarneHWn ycimMa gepXaBamu-uneHamu €sponenicbkoro Co3y, BKMHOYHO 3 TUMM, LIO He
BXOOATb A0 30HM €BpO. Llelt AOKyMEHT cTaB nmepLumm KPOKOM [0 CTBOpeHHsi 6aHkiBCcbkoro cotwsy B €C,
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3aKpinMBLUX NPaBOBi OCHOBM AN €AMHOrO MexaHriamy Harnsagy (Single Supervisory Mechanism, SSM) nig
erigoto €Bponencbkoro LeHTpanbHoro 6aHky. 3rogom, 15 nunHa 2014 poky, 6yno npuiHsaTo PernameHT
€auHoro mexaHismy BperyntoBaHHs (Single Resolution Mechanism, SRM) (PernameHT (€C) Ne 806/2014),
AKMA  gonoBHMB SSM, CTBOPMBLUM KOMMMEKCHY CUCTEMY Ans ynpaBniHHSA 6GaHKiBCbKMMKW Kpu3amu Ta
3abe3neveHHs hiHaHCOBOI CTabiNbHOCTI B EBPO30Hi [2].

€Bponencbknii 6aHKiBCbKMA Harnsa 6yB NOriYHMM NepLUnM KPoKoM Ans 6aHKIBCbKOro Cor3y, OCKISIbKM
KMNtOYOoBi 3aLikaBlieHi CTOPOHU, HE B OCTaHHI0 vepry ypsg HimeyunHu, 6auunu HenTpanbHy Ta UeHTparnbHy
TOYKY Harnagy 3a BciMa GaHkamu B CUCTEMI 9K nepeaymMoBy Ans 6yaAb-AKMX NOAanbLUNX KPOKIB, SIKi MOXYTb
BKMOYATW po3nodin piHAHCOBMX PU3MKIB. TakMm YMHOM, HEMWHYYMM CTano Te, WO Apyre Baxnvee
noniTu4He pileHHs, oronoweHe 29 yepeHsa 2012 poky, WOAO0 MOXIMBOCTI NpsiMOI pekanitanisadii 6aHkiB 3a
aonomoroto €sponencekoro crabinisauinHoro mexariamy (European Stability Mechanism, ESM), 6yno TicHo
NnoB’si3aHe 3 MepLUMM KPOKOM Y CTBOPEHHI BaHKiBCbKOro corsy. 3okpema, Le pileHHsa nepegbayano, Lo
npsMa pekanitanizauia 6aHkiB CTaHe MOXNUBOK nule NiCNa BCTAHOBIEHHA e(MEeKTUBHOrO €ANHOro
MexaHiamy Harnagy (Single Supervisory Mechanism, SSM) nig erigoto €Bponeicbkoro LeHTpanbHoro 6aHky
(€UBb), wo 6yno peanizoBaHo 3 MpuiHATTAM PernameHty SSM y xoBTHi 2013 poky [3]. Y Tol yac sk
nepcnekTuBM NpsMoi pekanitanisauii ESM 3arogom 6ynu 3BefeHi 4o To4kM Maike 6e3rny3foi, a akueHT 6yno
3MillleHO Ha npaBwia pe3epBHOro iHaHCYyBaHHS, WO6 MiHIMI3yBaTU AepXaBHi BUTPaATU ManbyTHIX
OaHKIiBCbKMX Kpn3, eddeKTUBHUIN €BPONENCbKknMii BGaHKIBCbKUIA Harnsg 3anuwaeTbCa KItoYOBUM €F1EMEHTOM
ONs nodanbLIoro po3BUTKY GaHKIBCbKOrO CO3y Ta OOCAMHEHHsI MOro MoBHOLHHOI peanisauii, 3okpema B
KOHTEKCTi NOTOYHMX AUCKYCiW Woao nponosuuii €sponencbkoi Komicii npo cTBOpeHHss €Bponencbkoi cxemm
cTpaxyBaHHs genosuTis (EDIS) [4].

AprymMeHT! Ha KopucTb nepexony GaHKIBCbKOI NMOMITUKN Ha €BPOMENCLKMIA piBEHb noyanacs 3agoBro
00 Kpu3n B €BPO30HI [5]. OgHak came uUdA Kpu3a, a came Te, WO 3apas LUMPOKO BiAOME SIK MOPOYHE KOMo
«baHK-cyBepeH», 3Mycuno nigepis €BPO30HM ChifMlbHO MPUNHATU PILLEHHS NMPO CTBOPEHHS GaHKIBCLKOro
COt03y HanpwukiHui YepsHst 2012 poky [6, c. 6].

Lle HemMuHydye TarHe 3a cobot 3HAYHUI PO3MNOAIN PU3MKIB, XO4a N HESIBHUIA, OCKINbKU CUCTEMHI
OaHKIiBCbKi KpM3XM MOXYyTb CTaTUCH, | ypsaAW He MOXYTb 3anuwntn ix 06e3 yBarn. [Ansa CTpUMyBaHHS
MOpParnbHOro pu3nKy HeobXiZHOK YMOBOK TaKoro po3nodinly pU3uKiB € opraHisauis 6aHKIBCbKOro Harnsagy Ha
PiBHi €BPO30HW.

Mpono3auuis €Bponeicbkoi komicii woao pernameHTy SSM 6yna onybnikoBaHa 12 BepecHs 2012
POKY, MEHLL HiX 4Yepe3 TpW MicAui NiCns NOYaTKOBOro MOMITMYHOrO iMMynbCy B KiHUi 4epBHSA. BiH GyB
npunHatun Papgoto 13 rpygHa 2012 poky i, micna Ageskoi 3ynuHKM B €BpONEencbkoMy napnameHTi Ta
TPUNOroBOro npouecy, HapewTi BBegeHun B Aito 15 xoBTHa 2013 poky.

HeBpgoBsi micns uboro posnoyaBcs GaHkiBCbkui Harnsag €LIb 3 iHTeHcuBHMM Habopom nepcoHany
npotarom 2014 poky Ta ogHOYaCcHOK POOOTOK Haf KOMMMEKCHUM ouiHtoBaHHsAM 130 OaHkiBCbkMX rpyn y
€BPO30HI, BKMoYaun nepesipky skocTi aktueiB (AQR) i cTpec-TecT. PesynbTati LbOro OuiHBaHHA Gynu
onybnikoBaHi 26 xoBTHA 2014 poky, 3a Kinbka AHIB OO Toro, sik 4 nuctonaga €LB nepebpas Ha cebe cBoi
Harns4oBi NOBHOBaXeHHs [7, ¢. 29].

KomnnekcHe ouiHioBaHHSA 2014 poky Npv3BENO OO CKOPWUryBaHHsSI akTUBIB pO3rnsaHyTMX GaHkiB y Oik
3MeHLUEHHs Ha 48 minbApAaiB eBpo, abo 2,2 BiAcoTKa iXHiX akTuBiB Ha Ton Yac. Cyma ixHiX Henpauro4imx
kpeguTie (NPE) 6yna 36inblweHa Ha 136 minbspaiB eBpo, ockinbku BuaHadeHHA NPE Gynv rapmoHizoBaHi.
MpoBedeHe ouiHOBaHHA BusiBUNO AediunT kanitany ana 25 6aHkiB ctaHoM Ha kiHeub 2013 poky Ha
3aranbHy cymy 25 minbsapgis eBpo. B abcontoTHoMy BupaxkeHHi ITania 3 9,7 mnpa espo Ta peuida 3 8,7 mnpg
€BPO Manu Hambinbwmnn gediunT Kanitany. Y BiACOTKOBOMY BiAHOLUEHHI aKkTUBIB, 3BaXXEHWUX 3a PU3NKOM,
KpaiHamu 3 Hanbinbloo HecTadvelo kanitany 6ynu Kinp (6 BigcoTkiB), 'peuisa (4 BigcoTtkn), MNopTyrania Ta
ITania (no 1 BigcoTky).

BignosigHo oo PernamenTty SSM, €LIB € egMHum opraHom nileH3yBaHHS A5is BCiX 6aHKIB y EBPO3OHi;
BiH TaKOX Ma€ BUKIOYHI MOBHOBaXXEHHHA 3aTBepKyBaTW 3MiHWM BNAcCHOCTI Ta HoBe KepiBHUUTBO. €LIB
3abe3nevye OOTPUMAHHSA HArNsS4OBUX 3aKOHIB i NpaBuI, siki 3HAYHOK MiIpOK rapMOHI30BaHi Ha piBHI €C i
BiJOMi K «€AMHMIA 3Big nNpaBun». €OMHUA HOPMATUBHUIN OOKYMEHT, cepef iHLIOoro, BM3Ha4yae BMMOrM [0
KanitTany Ta nikeigHocCTi 6aHkiB.

BignosiaHe 3akoHopascTBo €C Bkniodae PernameHT npo Bumorn go kanitany (CRR, (EU) Ne
575/2013) i yoTupm nocnigoBHi AupekTmeu wono sumor go kanitany (CRD), octaHHa 3 akux Oyna npunHsTa
B 2013 poui (2013/36/EU).

Tak, BignosigHo go PernameHty €L|B, Ha BaHK noknageHi KOHKPETHI 3aBAaHHSA LWOAO0 MOMITUKK,
MOB’A3aHOiI 3 MPYAEHUIMHUM Harnsgom 3a KpeguTHMMU yCTaHoBamu, 3 MeTOK crpusiHHA 6esneudi Ta
HadiMHOCTI KPeAUTHUX YyCTaHOB Ta CTabinbHOCTI hiHaHCOBOI cnctemu B Mexax Coro3y Ta KOXHOI AepKaBu-
ynieHa, 3 MOBHOK BpaxyBaHHsM i 000B’A30K A6aTh Npo €AHICTb i LINICHICTb BHYTPILUHBOTO PUHKY Ha OCHOBI
PIBHOIO CTaBMNEHHS A0 KPEeAUTHUX YCTaHOB 3 MeTOo 3anobiraHHs perynsaTnsHomy apobitpaxy [8].

3asHavaeTbCcs, WO OAHUM 3 KNYOoBUX HanpsaMkiB aisnbHocTi €LLE € noro cnisnpaust 3 EBA, ESMA,
EIOPA (Eponencbke 6aHKiBCbKe ynpaBniHHSA, €Bponencbke yNpasniHHA LUiHHAX ManepiB i PWHKIB i
€Bponencbke ynpasmiHHA CTpaxyBaHHA Ta MNPOdECiHMX MEHCINn BianoBigHO) Ta E€BPONENCHKOK paforo
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cuctemHnx pusukie (ESRB), a Takox iHWWMMK opraHamu, siKi € 4YacTMHOK EBpPOMENCLKOi CUcTeEMU
biHaHCOBOrO Harnagy, siki 3abeanevyyoTb HaneXHUn piBeHb perynioBaHHs Ta Harnsay B Cotosi.

€UB Takox Oepe yyacTb y HarnsgoBii pagi €Bponencbkoro 6aHkiBCbKOro ynpaeniHHA Ta Yy pasi
HeobxigHocTi €ELBb yknagae memopaHOymMu Npo B3aEMOPO3YMIHHS 3 KOMMETEHTHUMW OpraHamu gep)kas-
yneHiB, BignoBiganbHUMK 3a PUHKN  (PiIHAHCOBMX HCTPYMEHTIB. Taki MemopaHOAyMW HagarTbCs
€sponencskomy MNMapnameHTy, Pagi Ta KOMNeTEHTHUM opraHam ycix Aep>KaB-UrieHiB.

BignosigHo 0o nonoxeHb PernameHty, €LB TicHO cniBnpautoe 3 Byab-9KMM MeXaHi3MOM Aep>KaBHOI
hiHaHCOBOI gonomoru, BkMo4arun €sponencbknii poHa diHaHcoBoi ctabinbHocTi (EFSF), 3okpema, sikwo
Takvn MexaHiam Hagas abo Moxe HagaTu npsaAMy abo Henpsmy iHAHCOBY JOMOMOTY KPeAUTHIN YCTaHOBI.

Y pamkax ctatti 6 €ELUb Mae BMKINIOYHY KOMNETEHLi0 BUKOHYBaTW, 3 METOK NPYAEHLUIMHOro Harnsay,
HW3KY 3aBAaHb MO BiJHOLUEHHIO 4O BCiX KPEAUTHMX YCTAHOB, 3aCHOBAHWX Yy AepXKaBax-y4aCHULAX.

Tak, €LIb ynoBHOBa)xxeHU HagaBaTW AO3BiN KPeAMTHUM YyCTaHOBaM i BiOKIIMKATWM MOBHOBAXXEHHS
KPeAUTHMX YCTaHoB BianoBigHo. Lli noBHOBaeHHsl, K 3a3HavyeHO B cTaTtTi 14, possonsaiTb €LB
KOHTPOIOBAaTU BXOMAXEHHs1 B OaHKIBCbKMA CEKTOP, OLIHIOYM, YW BiAMOBiAATb MOTEHUiVHI  KpeauTHI
YCTaHOBM HeOOXiAHMM HOpPMaTMBHMM BMMOraM i nNpyaeHuiiHMMm ctaHgaptaMm. [lpouec aBTopwu3adii
nepepbayvae KOMMMEKCHE OLiHIOBAHHA pPi3HMX (aKTopiB, BKIOYaK4YM OOCTATHICTb Kanitany, cuctemu
ynpasniHHA pU3Mkammn Ta CTPYKTYPU YNpaBIiHHA KpeauTHuMK yctaHoBamu. €LIB moxe BigknukaTtu gossonu,
AKWO YCTAHOBM He AOTPUMYIOTbCS HOPMAaTMBHMX BUMOr abo CTBOPHOOTb PuUsMkn Ans  ¢iHaHCOBOI
ctabinbHocTi. Lli HarnsaoBi MOBHOBaXEHHA MaltOTb BUpillanbHE 3HAYEHHS ANS NIgTPUMMKM UiNICHOCTI Ta
CTabinbHOCTI €BPONENCLKOI BaHKIBCbKOI CUCTEMW, FapaHTyouy, WO B pamKax BanioTHOIMO COK3Y MpaLutoloTb
nvwe ksBarnidikoBaHi yCTaHOBM.

MoBHOBaxeHHs €L woao ouiHioBaHHA MNOBIAOMMAEHb NPO NpuAabaHHSA Ta BigYYXXEHHS iCTOTHMX
NakeTiB aKUii € KPUTUYHO BaXKMBOK HarnsgoBok yHKUiEw Ans NigTpuMku ctabinbHOCTi HGaHKIBCbKOro
cekTopa. Lle noBHoBaxeHHs1 ao3sonsie €Lb ouiHoBaTK Ta 3aTBepAKyBaTW 3MiHM Yy CTPYKTYpi BNACHOCTI
KpPeAUTHUX YCTaHOB, KOMW BOHW [OCArailoTb MEBHWX MOPOroBUX 3HaYeHb, BU3HAYEHWX $K KBarnidikoBaHi
nakeTn akuin. MNMpouec ouiHoBaHHA nepenbadae aHania NpUOATHOCTI MNOTEHUiIMHMX MOKYMUiB, y TOMY 4dnCHi
IXHIO iHAaHCOBY HaAiHICTb, CTpaTeriyHi NnaHu Ta MOTEHUINHMK BANMB Ha MpyAeHUuinHe ynpaBniHHSA
ycTaHoBu. OgHak Li NOBHOBaXXEHHS BUKIOYAKOTb CLEHapii, NoB’A3aHi 3 NpoLeaypamu BperyrntoBaHHs 6aHkiB,
e nepesary MOXyTb MaTy iHLWI HOPMAaTMBHI paMKn Ta MOBHOBaXeHHS. Kputepii ouiHoBaHHA CTBOpeHi Ans
TOro, Wob rapaHTyBaTK, WO 3MiHW B CTPYKTypax BMACHOCTI HEe CTaBNATb Mig 3arpo3y HafinHe Ta po3ymHe
ynpasniHHA KpeaUTHUMMK YyCTaHOBaMmM Ta He CTBOPIOKOTL PU3UKIB Ans diHaHCcoBOi cTabinbHocTi. Lli Harnsgosi
MOBHOBaXXEHHS 3AiNCHIOITLCA BiANOBIAHO A0 CTaTTi 15, 9ka BCTAHOBMIOE KOHKPETHI mpoueaypwn Ta BUMOTY
[0 npoLecy OLiHIOBaHHS.

MoBHoBaxeHHs €LB wogo 3abe3neyeHHs OOTPUMMaHHA MNPYAEHUIMHUX BUMOr OXOMMHOTh Kinbka
BaXnmBuKX ccpep 6aHKIBCbKOro Harnsiay, 30cepemXyumnch Ha niagTpmMMLi cTabinbHOCTI Ta CTIMKOCTI KpeauTHUX
ycTaHoB. BumMorn go BnacHoro kanitany CTaHoBMATb dyHOAAMEHTanbHUIA acnekT, sk 3060B’A3ye GaHKu
nigTpumMyBaTU afeKkBaTHWI piBeHb Kanitany BiHOCHO TXHiX aKTMBIB, 3BaXXE€HUX 3a PU3NKOM, TakMm YUHOM
3abe3nevyoun ix 30aTHICTb MOKPMBATU MOTEHUINAHI 30MTKM. Y KOHTEeKCTi cek'topuTtusadii ELIB KoHTpontoe
npouec, 3a JOMOMOrot SKoro 6aHkM NepeTBOPHOOThL HEMKBIOHI akTUBM B NpuAaTHi ANA NpoAaxy LiHHI
nanepu, 3abeaneyylounm OOTPUMAHHS BMMOT LLOOO YTPUMAHHS PU3UKIB i 3000B’A3aHb LWOAO MPO30POCTi.
Benwuki nimMiT pu3uKy KOHTponiowTbCH, Wo6 3anobirtv HagMIpHIN KOHUEHTpauii pu3uky ONnd OKpemux
KOHTpareHTiB abo rpyn noB’s3aHMX KOHTpareHTiB, cnpusitoun ansepcudikaudii noptdenis 6aHkis. Harnag 3a
NiKBIOHICTIO 30CEpPemXYyeETbCA Ha TOMy, LWOO OGaHkM nigTpUmyBanu [OOCTATHIO KiflbKICTb BUCOKOSIKICHMX
NiKBIOHWX aKTUBIB AN BUKOHAHHSA KOPOTKOCTPOKOBUX 3000B’A3aHb, 0COBNMBO Mig Yac CTPecoBuX CLEHapiiB.
Bumorn po koedilieHTa neBepumpKy AOMOBHIOTE BUMOMM OO Kanitany, Wo 6a3yoTbCs Ha OUiHLi pU3nKy,
3abe3nevyoun He3BaxeHy Mipy AOCTaTHOCTI kaniTany 6aHky. 3060B’s13aHHS LOAO 3BiTHOCTI Ta NyobniyHOro
po3KpUTTS iHbopMmalLlii 3abe3nevyroTb NPO30pPICTb Y GaHKIBCbKOMY CEKTOPI, [03BOMAKYM YHaCHMKAM PUHKY Ta
Harng4oBMM opraHam edeKTMBHO OLHIOBATW (DiHAHCOBUI CTaH YCTAHOB Ta NPaKTUKY YNpaBniHHA pu3mMkamu.

€U Takox HafineHurh NOBHOBAaXEHHSMW NPOBOAWUTW HarnsgoBi Mepesipku, y TOMY 4ucni, ge ue
JouineHo, y koopauHauii 3 EBA, cTpec-Tectn Ta ix MoxnuBy nybnikadito, o6 BU3HAYMTU, YN MeEXaHI3MK,
cTparTerii, NpoLecu Ta MexaHiamu, 3anpoBaiXXeHi KpeAUTHUMM YCTaHOBaMMU, | BIlACHI KOLUTH, L0 3HAXoOATbCH
B UMX yCcTaHoBax, 3abe3nevyloTb pauioHanbHe ynpaBfiHHA Ta NOKPUTTS iXHIX PU3MKIB, @ TakoX Ha migcTasi
TaKoro HarnsigoBOro nepernsigy BCTAHOBMIOBATM KPEAWTHUMM YCTaHOBaM OCOONMBI AoAaTkoBi BMMOIM [0
BNAcHMX KOLUTIB, criewianbHi BUMOrM Ao nyonikadii, o0cobnmBi BUMOIM LWOAO MiKBIAHOCTI Ta iHLWI 3axo4u, SKWo
Le crneuianbHO HagaHO KOMMNETEHTHUM opraHam BignosigHe npaso Coio3y.

[o noBHOBaxxeHb €LIB HanexunTb 3A4INCHEHHST Harns4y Ha KOHCOMIgOBaHIN OCHOBI 32 MaTEPUHCBKUMM
yCTaHOBaMu KpeamuTHMX OpraHi3aui, 3acHOBaHMX B OAHIN i3 AepxaB-yyacHuub OaHkiBCbkoro corosy. Lle
BKMOYae Harnsag 3a ¢oiHaHCOBMMU XOMNAUHIOBUMM KOMMAHIAMU Ta 3MillaHuMy ¢piHaHCOBUMMW XONANHIOBUMM
koMnaHismn. Kpim Ttoro, €ELUB 6epe yy4acTb y Harnsai Ha KOHCOMIAOBAHIN OCHOBI Yepe3 Komerii HarnsgoBmX
opraHis, nNpy UbOMY 3abe3nedqytodn MOXIMBICTb HauiOHaNbHUM KOMMETEHTHUM opraHam GpaTtu ydacTb Yy
poOOTi UMX KOMErin sik cnocrepiradam, 30Kpema y BuNagkax, KON MaTepuHCbKI KOMMaHii po3TalloBaHi 3a
MeXaMu AepKaB-y4acHuLb GaHKIBCbKOro Col3y
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Pone €UB y pogatkoBoMy Harnsai 3a piHaHCOBMMMK KOHrnomepatamu € CKNagHOoK Harnsgosoo
OYHKLIE, sIka BUXOAWUTb 3a MeXi TpaauuiMHOro OGaHKIBCbKOrO Harnsgy W OXOMIE LIMPLLUI CTPYKTYpU
(biHaHcoBux rpyn. lNMpusHavatouncb koopamHatopoM, €LIb Gepe Ha cebe BignoeiganbHICTL 3a Harnsg 3a
KOHCONiAOBaHMM (PiHAHCOBMM CTaHOBULLEM KOHIIIOMEpaTiB, 0COOMMBO 30CEPEdXYUYUCb Ha LOCTATHOCTI
Kanitany Ha piBHi rpynu, wWob 3anobirtm 6aratopa3oBOMYy BUKOPUCTAHHIO Kanitany B PisHUX (iHaHCOBUX
cekTopax. Lia HarnsgoBa dyHKUiA nepegdayae MOHITOPUHI BHYTPILLHbOIPYNOBUX TpaH3aKLil, KOHUEeHTpau,ii
PU3NKIB i MexaHi3MiB BHYTPILUHbOrO KOHTPOS BCEpeanHi hiHaHCOBUX KOHIIoMepariB, LWob nepekoHaTucs,
WO BOHM HEe CTaHOBMATb CUCTEMHMX PU3UKIB Ans  piHaHcoBOi cTabinbHocTi. [MpmsHauyeHHa €UB
KOOpPAMHATOPOM BIAMOBIAAE KOHKPETHUM KPUTEPISIM, BUKNaZeHMM Y 3akoHOoAaBcCTBi €C, BpaxoByuu Taki
hakTopu, SAK BiOJHOCHA BaXMMBICTb PIi3HUX OpraHizauin iHaHCOBOro CeKkTopa B KOHrmomepati Ta ix
reorpadiyHnin  po3nodin Mk aepxaBamu-uneHamu. Y Ui akocTi €LUB koopamHye poboTy 3 iHWuMMK
BIONOBIAHUMM HArMA4OBUMMU OpraHamu And 3abe3neyeHHss KOMMMEKCHOro Harnagy 3a  giHaHCOBUMMU
KOHrnmomeparamu, CnpusaHHS 0OMiHy iH(hopmaLieto Ta CNPUSIHHA KOHBEpPreHLii Harnsay B pisHUX ¢iHaHCOBUX
CceKkTopax.

Kpim Toro, go HarnagoBux o6oe’a3kiB €LIb BxoauTb Harnsg 3a niaHamu BigHOBMNEHHS, po3pobrieHnMm
KpeauTHUMWN yCTaHOBaMM, SIKi CriyKaTb CTpaTeriyHO OCHOBOKW AN BUPILLEHHS MOTEHUiIMHMX cueHapiiB
(piHaHCOBOI Kpuaun. [itouM sIK KOHCOMIAYHYMI HarnsgoBui opraH ans O6aHkiBcbkux rpyn, €LB mae
NMOBHOBaXXEHHS BNPOBaXXyBaTh 3axou PaHHLOro BTPYYaHHS, AKWO yCTaHOBa He BignoBigae npyaeHuinHum
BMMOram abo OeMOHCTPYe O3HaKM MOTEeHUiAHOT HeBignoBigHOCTI. Lli MOBHOBaXXeHHS1 HA paHHE BTPy4YaHHs
possonsTe €UB Bumaratv Big yctaHoB BNpOBagKEHHS KOHKPETHWX 3axoAdiB, TakMx SK 3MiHM BisHec-
cTpareri, MexaHi3miB ynpasniHHSA abo onepauinHux CTPYKTyp, Wwob 3anobirt nogansoMy MOripLUEHHIO
IXHbOro dhiHaHCcOBOro crtaHosuwa. €LIb moxe Bumaratm MNPOBEAEHHS CTPYKTYPHUX 3MiH Y KpegouTHMX
yCTaHoBax, SKWO uUe HeobxigHo ans 3anobiraHHa diHaHCOBOMY cTpecy uu 6aHKpyTCTBY, Xo4a Ui
MOBHOBAaXEHHS CyBOPO OOMEXeHi BuMMagkamu, YiTKO BM3HAYeHWMKU 3akoHogascTBOM Cow3y Ans
KOMMNEeTEHTHUX opraHiB. Baxnueo, wo xouya €L Moxe BuMaraTn npodinakTuyHNX CTPYKTYPHUX 3MiH, A0ro
NMOBHOBAXEHHS MPSMO BUKMOYalOTb MOBHOBAXEHHS LWOAO BPEryroBaHHA, $Ki  3anuvwairoTbea  nig
IOPUCAVKLIEID NMPU3HAYEeHMX OpraHiB yperynioBaHHsi. Lle 3abeanedye yiTke po3amexyBaHHSA MK HarnsgoBUMu
OissMK, CnpsIMOBaHMMKW Ha 3anobiraHHs ¢iHaHCOBUM TpyAHOWAM, i 3axogaMu 3 YPErynioBaHHS, SKi
BXMBAIOTbCH, KOMW YCTAHOBA CTaE HEXUTTE3AATHOIO.

MoeepTatoumck go poni €LB y SSM, To BaXnMBO 3a3HaunTW, WO €ONHWUIA HArnsiAOBUI MeXaHi3m
(SSM) € dyHOamMeHTanbHOK OMopPoK EBPOMNENCHKOro OaHKIBCBLKOrO Harnsgy, BCTaHOBIIOKOYM CKMNagHy
B3a€EMOZII0 M €BpONENCbKNM LieHTpanbHNM 6aHKOM i HauioHanbHUMKU KoMneTeHTHUMK opraHamu (NCA).

Y uin ctpyktypi €Lb Gepe Ha cebe ponb LEHTpanbHOrO KoopAuHaTopa, AKUM Hece OCHOBHY
BignoBiganbHiCTb 3a 3abesneveHHs edekTMBHOI poboTn SSM i NiaTpMMaHHSA Y3rofKeHOCTi HarnsiaoBOl
NPaKkTUKN B KpaiHax-y4acHULUSIX.

MpuHumn gobpocosicHoi cnisnpaui Mix €LB i HKO nposBnsetbcs yepes CTpykTypoBaHWi dianor,
CNiNbHi HarmsgoBi KOMaHAM Ta Y3rofpkKeHi mpouenypw, Crnpusiioun €dvHOMY nigxody [0 OGaHKIBCbKOro
Harnsaay.

3060B’A3aHHA 0OMiHIOBaTUCS iIHDOPMALLIED CTBOPIOE KOMMIEKCHY HArnsgoBY MEPEXY, L0 A03BOSISE B
peXuMi peanbHOro yacy obMiHIOBaTUCS BiAMOBIOHUMW AaHUMK, pe3ynbTaTamu Harnsgy Ta BUHUKAKYUMK
pusnkamMu Mixx yciMma 3any4yeHumMm opraHamu.

Lia cninbHa cTpyKkTypa BPiBHOBAXYyE LieHTpanizoBaHUN €BPOMNENCHKUA Harnsag i3 MicLieBum 4OCBIOOM,
BMKOpUCTOBYOYM Bnusbkicte HKO go nigKOHTPOMbHMX YCTaHOB, OAHOYacHO 3abesnevyloun OaHakoBe
3aCTOCYyBaHHA CTaHOapTIB HarnsA4y B yCbOoMy 6aHKIBCbKOMY COHO3I.

Harnsgosi noBHoBaxeHHs €LIB nowwmploloTbCs 3a Mexi €BpO30HM 3aBAfKM TiCHIW chiBnpaui 3
JepxaBaMu-4neHamm nosa €BpO30HOI, BCTAHOBIMIOKOYM OCHOBY AN KOMMEKCHOro GaHKIBCLKOro Harnsay B
wupwomy €sponencekomy Cotosi. Lle nonoxeHnHs possonsie €LIB BuMKOHyBaTw 3aBgaHHs Harnsgy 3a
KpeaAuTHUMK YyCTaHOBaMU B [ep)XaBax-yuneHax, ki He BXOAATb A0 €BPO30OHKU, 3a YMOBU YKNaJeHHs
ogilinHnx yroa npo cnisnpaduto Mk ELIB Ta BignosigHMMK HauiOHaNbHUMUW KOMNETEHTHUMN OpraHamu.

3a ponomorol Uboro MexaHiamy €LIB moxe BugaBatM 00OB'SI3KOBI iHCTPYKLIT HauioHanbHUM
KOMMETEHTHUM opraHam i Mpu3Ha4YeHUM oOpraHam Yy [epxaBax-ufneHax, ski He BXoAdTb [0 €Bpo,
3abe3nevyoun NocnifoBHe 3acTOCYBaHHSA CTaHAApPTIB Harnsgy 3a Mexamu eBpo30HW. Lis gomoBneHicTb
CYTTEBO pPO3LUMPIOE MOXNMBOCTI Harnsgy €ELB, possonsitounm rapmoHizyBaTu ©OaHKIBCbKMIA  Harnsg,
noBaxkaloun MOHETapHWA CyBEpeHITeT [epXaB-yrieHiB, sKi He € 4rneHamMu €BpO, 4Yepe3 CTPYKTypOBaHy
cucTemy cnisnpadi, a He NPAMUA Harnag,.

Ller cninbHMn nigxig cnpusie HopmaTuBHOMY 36nmkeHHIO B BaHkiBCbkOMy cekTopi €C, cnpuswoum
(biHaHCOBIN CTabINbHOCTI Ta MOCNIAOBHIA HAarnsi4oOBIA MpPakTULi, OAHOYACHO BM3HAKOYM OKPEMUI CTaTyc
OepXaB-4YeHiB 3a MeXaMu BarTHOIO COH3Y.

MpnsHaveHHs €LIB sk KoMNeTeHTHOro opraHy Ta YNOBHOBAXXEHOrO OpraHy B Aep)KaBaxX-y4acCHUUSAX €
byHOaMeHTarnbHOK MpaBOBOK OCHOBOK ANd WMOro HarnggoBoro MaHgaTy, Hajakuu WOMYy  MOBHI
MOBHOBaXEHHS LLOJO Harnsgy B pamkax eBponencbkoi 6aHKiBCbKOi CUCTEMMN.
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Lle nopggiHe npu3HavyeHHs Haginse €LB wupokumu HarnsgoBMMyM Ta  po3crigyBanibHUMU
MOXIIMBOCTAMMU, [O03BOSISAOMM NOMY MPOBOAUTM peTeribHe OLiHIOBaHHSA, iHCNeKuii Ha Micui Ta nepesipky
OOKYMEHTIB KpeaUTHMX YCTaHOB Nif, NOro HpuUCcauKUieto.

O6csr umMx NOBHOBaXXeHb KOHKPETHO MOB’sI3aHWUI i3 3aBOaHHAMM, BUKIageHuMu B ctattax 4(1), 4(2) i
5(2) PernameHTty €L|B, rapaHTytoun, wWo noBHOBaXeHHs €LIb 3anuwalTbCcs 30CepemKeHMMM Ha Moro
OCHOBHUX HarnagoBux oboB’sizkax, 3b6epiraloumM npu UbOMY YiTKi Mexi topucaukuil. Lia npaBoBa 6asa
BCTaHOBIIOE NOBHOBaXeHHs1 €LIB 3anutyBaTtun iHbopmaLito, NpoBOAMTU po3cnifyBaHHS Ta BNpOBagKyBaTu
HarnNggoBi 3axo4M, CTBOPOKOYM HAZiNHUIA MeXaHi3aM Ans 3abesnedeHHs JOTPUMAHHA NPYAEHUINHUX BUMOT i
nigTpuMKKn piHaHCOBOI cTabiNbHOCTI.

3acTepexeHHs1 NPO BUHATKOBY METY MPU3HAYEHHS MiAKPECNIOE LinecrnpsiMoBaHUM Xxapaktep Lux
NOBHOBaXKeHb, 3anobiratouy NOTEHUINHMM KOH(MIKTaM 3 iHWUMU perynsatopHuMm OyHKUiSMKU, OQHOYACHO
3abesnevyoun, wo €LB Bonogie AocTtaTHIMM MOBHOBaXKEHHAMU ANS €(EKTMBHOrO BUKOHAHHS CBOro
HarnagoBOro MaHaary.

BucHoeku 3 npoeedeH020 AoclideHHsl. €BPonencbknin GaHKIBCbKUIM Cow3, cTBOpeHuin y 2012
poui, CTaB BaXIMBMM KPOKOM Yy PO3BUTKY €EBPOMENCHKOI (DiIHAHCOBOI iHTerpauii. €auHuin HarnsgoBuiA
MexaHiam (SSM) nig kepiBHuuTBOM €LIB 3abe3neuye edpekTMBHUIA Ta YHicikoBaHUIA niaxia Ao 6aHKiBCbKOro
Harnsay B €Bpo30Hi. CTpykTypa cnienpadi Mk €ELIB Ta HauioHanbHUMN KOMNETEHTHUMW OpraHamMn CTBOPHOE
30anaHCcoBaHy CMCTEMY, LLO NOEOHYE LIEHTPAni30BaHUN €BPONENCHLKUIA HarnsAg, i3 NoKanbHOK eKCrnepTU3oro.
BaxnmBum acnekTtom € MOXMMBICTb MOLUMPEHHS HarnsgoBMX NoBHOBaXeHb €LIB 3a mexi eBpO30HU Yepes
MexaHi3m TiCcHOI chiBnpaui, WO cnpuse rapmoHidauii 6aHkiBcbkoro Harnsgy B ycbomy €C. [MoasiviHe
npusHadeHHss €LIB Sk KOMMETEeHTHOro Ta YMNOBHOBAaXEHOro opraHy 3abesneyye WWMPOKi HarnagoBi Ta
poscnigyBanbHi MOXIUBOCTI, HEOBXiAHI AN ePEKTUBHOIO BUKOHAHHSA MOro MaHaaTty. YiTke po3mexyBaHHs
MOBHOBaXkEHb Ta LUiNbOBE Mpu3HadYeHHs1 HarnagoBux dyHKUin €LIB cTBOpHOOTL HagiiHy OCHOBY Anst
3abe3neveHHs iHaHCOBOI CTabinbHOCTI Ta YHidikoBaHOI HarnsgoBOi NPaKTUKM B €BPOMNENCHKOMY
OaHkiBcbkoMy cekTopi. [Ons YkpaiHu, sika nparHe OO €BpoiHTerpauii, BMBYEHHS Ta aganTtauis aocsigy
yHKUiOHYBaHHS1 BaHkiBcbkoro cotw3y €C € BaXIIMBUM KPOKOM Y Mpoueci rapmoHisauii 6aHKiBCbKoro
3aKOHOAABCTBA Ta MPaKTMKN 3 EBPOMENCHLKUMWN CTaHAAPTaMMU.
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MaukaH B.B.

€BPOMENCbKUA BAHKIBCbKWA COKO3: OCOBNIMBOCTI MPABOBOIO PEMYJIIOBAHHA
€O0UHOIo HArmAQoBOIro MEXAHI3MY

Mera. [JocnimkeHHs KOHLEeNTyanbHMX 3acag opMyBaHHS baHkiBCbkoro cotody €C, BU3HAYeHHS Moro
LiNbOBOro NPU3HAYeHHs, aHari3 OCHOBHUX CTPYKTYPHUX €MEMEHTIB MOro apXxiTekTypu.

Metoguka pocnigXeHHA. Y xogi gocnimpkeHHa Oyno BMKOPUCTAHO KOMMMEKC METOAIB HayKoBOro
nisHaHHs, KOTpi ganuM 3Mory 3abesneuntv CUCTEMHICTb | OOrpyHTOBaHICTb AocCnimKeHHs1. ABCTpaKTHO-
NOriYHUI MeToa — ANg y3aranbHEHHS iHpopmaLii 3 Pi3HUX Kepen i CTBOPEHHSA KOMIMIIEKCHOIO YSBIEHHSA NPo
JocnigpkyBaHy npobnemartuky, opmMmyBaHHS TEOPETUYHMX BUCHOBKIB i y3aranbHEeHb CTOCOBHO OCOGNMBOCTEN
NpPaBOBOroO PEryroBaHHA EAMHOIO HarnsagoBOro MexaHiamy €Bponencbkoro 6aHKiBCbKOro Col3y; aHani3y Ta
CYHTE3Y — AN XapakTepuUCTUKM  OiNbHOCTI  MPaBOBOrO  PEryrnioBaHHSA MNpPaBOBOrO  perynioBaHHS;
MOHOrpadiyHMn mMeTon — [Ana [eTanbHOro BUMBYEHHS pesyrnbTaTtiB  AOChifXKEeHHs, 30Kpema aHanisy
HOpMaTUBHO-NpaBoBOi 6a3u. [loeaHaHHs BuMWE3a3Ha4YeHWX MeTOLIB CrNpUsino  OOCSATHEHHID MeTu
OOCMiMKEHHs1 Ta BUKOHAHHIO BCiX MOCTABMEHMX 3aBAaHb Yy JOrili Cy4acHOI MpaBOBOi OOKTPUHM Ta 3
ypaxyBaHHAM BUMOTr 40 acquis communautaire.

PesynbTatn pocnigXeHHA. Y Mexax [AOChiMKeHHs npoaHanizoBaHO iHCTUTYLIHY CTPYKTypy Ta
dbyHKLiOHanNbHe HaNoOBHEHHA €Bponencbkoro 6aHkiBcbkoro cot3dy (EBC), akueHTyoumn yBary Ha KIl4YOBOMY
ereMeHTi Moro apxitektypy — €anHOMYy HarnsagoBOMY MeXaHi3Mi, KOTpuin gie nig erigoto €BponencbKoro
ueHTpaneHoro 6axky (ELB). BctaHoBneHo, Wo €anHWI HAarnNsi4oBUA MeXaHi3M BUKOHYE LleHTparnbHy porb Y
3abe3neveHHi cTabinbHOCTI GaHKIBCbKOI cUCTeMM E€BPO30OHKM, 30KpEMa Yepe3 KOHLUEHTpauilo HarnsgoBux
NMOBHOBaXKeHb 3a HambinbWUMKM iHAHCOBUMKU ycTaHoBaMu. [NpoaHanisoBaHO pO3MeXyBaHHS KOMMETEHLN
Mk €LB Ta HauioHanbHWUMW HarnagoBMMM OpraHamu KpaiH-yyacHuub, Lo 3abesneuyye GaratopiBHEBY
CMUCTEMY KOHTPOMIO 3a OaHKIBCbKOW AiFnbHICTI0. BuSBNEHO CunbHi CTOPOHW €OUHOro HarnsgoBoro
MeXaHi3My, 30Kpema Moro HesanexHiCTb, LeHTpanisoBaHuin nigxig Ao NPUAHATTA pilleHb Ta BUCOKUIA piBEHb
npodecinHOi ekcnepTusu.

HaykoBa HoBu3Ha pe3ynbTaTiB pgocnigXkeHHA. [oBedeHO MPUUYMHHO-HACMIOKOBUN 3B’A30K MiX
bopmyBaHHsIM E€Bponencbkoro 6HaHKIBCbKOro COH3y Ta MNiABMLIEHHSM PiBHA CTabinNbHOCTI OaHKiBCbKOI
cuctemun €sponeicbkoro Cotosy, Lo, Ha BigMiHY Bif iCHytOHOro nigxoay, Aae amory 3abesneunt epekTMBHy
yHighikaLito cTaHAapTiB Harnagy Ta perynioBaHHs, 3MEHLUUBLUN CUCTEMHI PU3UKW. YAOCKOHanNeHo niaxoau Ao
aHanisy poni €aMHOro HarnsgoBoro MexaHismy (SSM), Wo [03BOMNWMMO PO3KPUTU crneundiky noaBilHOro
MaHZata €EBpoOMencbkoro ueHTpanbHoro ©OaHky (ELB), skuii noegHye UeHTpanisoBaHy KoopauvHaLito
GaHKIBCbKOTO  Harnsgy 3 BWKOPUCTAHHSIM  JTIOKanbHOrO  iHCTUTYUIMHOTMO MOTeHUiany HauioHanbHUX
perynsitopis. Habyna nopanblloro po3BWUTKY KOHLENUis iHTerpaudii HarnsgoBux (pyHKUIR, WO cripusie
NigBULLIEHHIO ePEKTMBHOCTI ynpaBniHHA PiHAHCOBMMUY KpU3amun B yMOBaX Cy4aCHUX BUKIUKIB.

MpakTnyHa 3HauvylWicTb pe3ynbTaTiB AOChiMKeHHA. Pe3ynbTtatv JOCMIMKEHHA MalTb MpPakTUYHY
LiHHICTb ANa YKpaiHuW, OCKiNbKM pO3KpMBaloTb MPaBOBi 3acadn Ta MexaHi3aMu GaHKIBCbKOro Harns4y B pamkax
€Bponencbkoro 0aHKIBCbKOro Cow3y, WO MOXe OyTu BUKOPUCTAHO And ajanTtaudii HauioHanbHOro
3aKOHO4ABCTBA 4O €BPOMNENCHKMX CTaHOAPTIB y NPOLEeCi EBpoiHTerpadii. BctaHoBneHi ocobnmeocTi cniBnpadi
€UB i3 HauioHanbHYMK OpraHamMm Ta MexaHi3M TICHOI criBnpaui Ans KpaiH No3a Mexxamu €BpPO30HM HagakwTb
YkpaiHi Mogenb Ans rapMoHisalii HarnsagoBMx NPakTUK | NOCUNEHHsT cTabiNbHOCTI GaHKIBCbKOT CUCTEMM.

KnioyoBi cnoBa: €Bponencbkuin GaHKIBCbKMI  CO3, OaHKiBCbkMA Harnsag, E€BpONencbKun
LeHTpanbHUn 6aHK, eBpoiHTerpauis, diHaHcoBa CTabiNbHICTb.
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Patskan V.V.

THE EUROPEAN BANKING UNION: FEATURES OF THE LEGAL REGULATION OF THE SINGLE
SUPERVISORY MECHANISM

Purpose. The aim of the article is to study the conceptual foundations of the EU Banking Union, to
determine its purpose, to analyse the main structural elements of its architecture.

Methodology of research. In the course of the study, a set of methods of scientific cognition was
used, which made it possible to ensure the consistency and validity of the research. The abstract and logical
method was used to summarize information from various sources and create a comprehensive view of the
issues under study, to formulate theoretical conclusions and generalizations regarding the specifics of legal
regulation of the single supervisory mechanism of the European Banking Union; analysis and synthesis were
used to characterize the activities of legal regulation of legal regulation; the monographic method was used
for a detailed study of the research results, in particular, the analysis of the regulatory framework. The
combination of the aforementioned methods contributed to the achievement of the research objective and
fulfilment of all the tasks set out in the logic of modern legal doctrine and taking into account the
requirements of the acquis communautaire.

Findings. The study analyses the institutional structure and functional content of the European
Banking Union (EBU), focusing on the key element of its architecture - the Single Supervisory Mechanism
(SSM), which operates under the auspices of the European Central Bank (ECB). The author establishes that
the Single Supervisory Mechanism plays a central role in ensuring the stability of the Euro area banking
system, in particular, through the concentration of supervisory powers over the largest financial institutions.
The author analyses the division of competencies between the ECB and the national supervisory authorities
of the member states, which ensures a multi-level system of control over banking activities. The strengths of
the Single Supervisory Mechanism are identified, in particular, its independence, centralized approach to
decision-making and high level of professional expertise.

Originality. The author proves the causal relationship between the formation of the European Banking
Union and the increase in the stability of the banking system of the European Union, which, unlike the
existing approach, allows for effective unification of supervision and regulation standards, reducing systemic
risks. The approaches to analysing the role of the Single Supervisory Mechanism (SSM) were improved,
which allowed to reveal the specifics of the dual mandate of the European Central Bank (ECB), which
combines centralized coordination of banking supervision with the use of local institutional capacity of
national regulators. The concept of integration of supervisory functions was further developed, which
contributes to the efficiency of financial crisis management in the face of current challenges.

Practical value. The results of the study are of practical value for Ukraine, as they reveal the legal
framework and mechanisms of banking supervision within the European Banking Union, which can be used
to adapt national legislation to European standards in the process of European integration. The established
peculiarities of the ECB's cooperation with national authorities and the mechanism of close cooperation for
countries outside the euro area provide Ukraine with a model for harmonizing supervisory practices and
strengthening the stability of the banking system.

Key words: European Banking Union, banking supervision, European Central Bank, European
integration, financial stability.
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